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ive to be made, for much embarrassment and ealculati
s avoided. The unreliability of statistics is well proved by
hose obtained during twenty-eight days in November/ for
he parpose of framing the tabular information requirgd by
—=#=—=he [nteérnational Bureau, It isa pity such faulty stAtistics
LON'® compiled, especially when their object is so important
T.HF‘.'...-.-._.._ﬂ one. It is hardly to be expected that in the fage of Mr,
-~ “=L1sTER'S remarks they will be made use of, and /it is to be
regretted that they were ever got up in the }w?{tlmy were.
f-TlTﬁ:l—: 29 1881 With rezard to the Money Order system witll some of the
— — Anstralian colonies, itis easy to realise the trgable caused by
the Chinese habit of going into fractions of/a cent, and his
disappointment when he imagines he hag/been defranded
of a sum which it would be impossible to/pay. It is to be
hoped the Chinese will see the absurdjty of making such
minuate calcalations, and will be contefit to benefit by the
advanbtageous system of remitting sln::lil sums, Next comes
‘the question of establishing an Intgreolonial Parcels Post,
and we must éonfess to some .-aurpﬁﬁ at the Clustoms diffi-
culties which are said to be the groundwork of the refusal
‘of the Australian colonies to éo-operate in the scheme.
The suggestions made are clear’ and plain, and ought cer-
tainly to be adopted. The declaration of contents sug-
gested should suffice for all practical purposes, and there
can be no necessity for Cusfoms interference. The subject
might be legislated for 50 4s to ensure a non-abuse of the
privilege, and that would be a suafficient protection
for the department, which evidently fears that it will
be cheated. With reference to the question of a sub-
sidised mail service /to Foochow, Mr. LISTER reasons
well when he says that the claims of the community of
that port might e entertained by the Imperial Govern-
ment, but can hafdly be placed on the shoulders of the
Hong Kong pegple. Foochow ought to have a regular
service, and sgme memorial might be forwarded to the
Home authorjties : but swe cannot see why Hong Kong
should be asked to pay the whole sum necessary for the
' Ve a :luﬂﬁmtﬂﬁllilﬁll- The same system as is adopted here to
M‘m 4 % d&im &’;‘ / & m discover thefts was tried successfully at Canton, and the
s adroit thigf was detected by means of test letters, Tt is
to be hoped the punishment he has received will be a de-
terrent/to others, who are similarly disposed to tamper

with the contents of the mail boxes.  Altogether the Post-
" ‘% ,E m = at Hong Kong is well looked after, and Mr. Lister
3 ﬂjﬁia“‘? ugt be congratulated on his administration, as well as

lory his able report.

g

RWLEGRAPHIC advices from Washington report that at
w‘ ’W M M/m e d % M M the reqimsdof the Chinese Government, Lieutenant MAN-
A a,’ ,’f NING, of the avican Marines, has been granted per-

mission to enter tiir linese naval service, with a view to
organising a Chinese corps-ef Marines,

R LLlC ‘ P'.-I ¢ . *E f s 2 egret to hear that a telegram has been received by
E 2¢ .l lv‘:ﬁ"i the Mayis Tsénc, the Chinese Minister, reporting the
death of hisSyqunger and only brother, which oecarred at

PI"T{j?I]I'::.

) JAPANESE FINANCE,
: : - / 5 ’ p A PAMPHLET has just been issued at Tokio, entitled A
«bﬁgw Wﬂﬂ_ % f‘dﬂ J General View of Financial Policy during Thirteen Years

(186880 ). It is written by OKUMA SHIGENOBU. with
the evident object of vindicating the policy of the present

Government, and of endeavouring to prove that the results

= S ! ) x d obtained quite justii]_,’ the liabilities which have been in-

ed “fﬂé‘bﬂo&@n W [~ 2 | curred. As a collection of bewildering statistics the pam-

phlet may be deemed a success, but the arrangement 13

auch as to lead one to suppose that the writer. feeling the
dafficult natore of his task, has tried to place his ficures in
the order most likely to throw the public off the real
issues. At the same time much of the matter is apolo-
getic, and hardly conclusive as argument. so that the
result obtained ]I}’ the yl‘nuluntit}]l of the ”{_',’.,,_-,nﬂrﬂf \Tilﬂﬁ"
ot Finanecial Policy " is nothing more than an acknow-
ledgment of the difficultics which exist, coupled with a
kind of promise that care will in future be exercized and a
hope that things will gradually assume a different aspect.
As everyone knows, statistics are very often misleading,
and the manner in which they are dealt with in this ]mﬁ_

- - 53. 6 't phlet is very much so. In the first place, there is at the
M qu dl.ﬁlw l':ﬁ MDHM commencement a tabular statement, by which it is made




JAPANESE FINANCE,

(To the Editor of the London and China Telegraph,)
.D-.EIH'_.[H the article on Japanese Finance in your issue of the
27th ult. you do but scant justice to H.E. Okumn sShigenobn
wlm:'ie pamphlet, entitled “ A General View of Financial 1’-;[ir:1.:
During I hirteen Years, 1865 80,” forms the text of your re-
marks. Yoo say:—* As a collection of bewildering atatistics
the pamphlet may be depmed a success, but the arrangement is
such as to lead one to sappose that the writer, feeling the
difficalt nature of his task, has tried to place his fgures in
the order most likely to throw the public off the real issues,”

[ shall ask no pardon for saying in reply that, in my opioion,
at all events, your test of its snccess is as eynical and unge-
I'Ill'lruu.-l N8 your 1::|r."|.l'_'_:|:- -'l;:-,’-fl[[t:'it the ex-Fipnopce Minister s fif-
tatr, and, T must even add, unworthy.

Without endorsing the extravagant praise bestowed upon

-

1 T~ e . AT X . o ghe
Ckuma cangl by Sir E, J. Reed in his work on .1.|';||_|:|_rj1 it 18

| tmpossible to doubt that he is a man. of marked ability, of

true ['l.‘l.tl:'il.ll.il.: purpose, and of llllit’l.l']EIl:‘.hEd I]rnh[t,\*. The very
last papera from Japan exhibit his numrlq attached, with that
|_;|f Ito I'Ilrluhurui, to a memorial to the Diijo Daijin, denoune-
mng _t!n:' blighting, improper, and protected competition of the
officials and official departments, with the unprotected indnstry
of the people, and the conrage required for thia act shows
that he possesses at least one political wirtue beyvond those
\"-'-'E.ljﬂ]l. \‘r’i.lh sS0me kl]ﬂ‘n'ﬁ'll.'_'.ligi_': IJE I].ip‘_ |'|_],:'"|_|_ ;l[igj E-Iu;r;“::i_._ar_ I
have I.IE“'.FEI-I'ltL‘]_I". ascribed to Liimi. The Hith’.‘ troth 1z that
a survey of the finances of & nation of more than thirty mil-
!!I-::Illlr] of people, extending over thirteen Vears, must needs
involve a great many figures, aud a oreat deal of detail.

| Be it remembered, too, that, thirteen years ago, before the

restoration of the Mikadoate to its trne position as the po-
litical ‘centre of gravity had permitted the formation of
one great administrative centre in Yedo, the various daimintes
managed their own affairs, collected and spent their own revenues,
had their own mints, and issued their own paper currencies, un-
controlled by auy supreme authority. But after the revolution
had effected this most important and beneficial restoration, the
Central Government assumed the control, and took over the oh-
hgations, of the daimiates. This involved the ereation of a new
and necessarily complicated machinery for the management of
the finances of the whole Empire undeér oue roof, :llh’ln'llﬂ'!"t.'l.h]l}"'
no man has contributed so much towards the plan, the constric-
tion, the regulation and control of this machinery as H.E.
Uknma Shigenobu.  Very large and difficnlt operations have been

| earried throogh by means of it ; it works with order, regularity,

accuracy, and speed ; and something more is due to its con-
stroction than the sneers of a writer either too indolent to mas-
t[’.l". or i'l!]'i:'-'l'['_r:l.ll._'lll.ﬂ 'Df :'!.TI!I]}'Hill_;l'ﬂ df_‘:tﬂ“ﬂ Whi.l'_‘!l LT I'H'.'-'L‘i':"E-:i-[[EItL'I'_l
iJ'j': th‘: very nature of the subject, and for withholding which a
Minister l'.l.'l'l-_:'ht E':L'-]il"!r' Ili].'i"l?.l i_l]q_."t_'l_l"l"ﬂl‘_f both blame and 51];4_I_ji|::jg_'.n_

I shall not deny that the finances of Japan are, at this moment,

| 1n 4 copdition which CHlSEs grave anxiety tn-_f-q friends, whether

=

Eillj.ﬂnﬂ__illr: the 1ssue of an IDCONITOVELT

native ar fr.”'t'_‘[g]h I i” not contend that H.E.s '_r:|.:u|_|hh_-t. i3
everywhere s clearasit might be made by an Eurcpean financier
conversant with the more perfect forms, methods, and processes
known to ourselves. I shall even admit that, owing to what

| appears to me a radical misconeception of the trne meanine and

value of the respective terms, HLE. confuses, if he does not gh-
solately ignore, the important difference between the Cash Ba-
ance 10 the Lreasury, and the Keserve Fand, which he claims to
b&'a surplus of revenue aud a set-00 against the National Debt.
I'do not thiak fliat Tie accurately apprehends that mouey ob-
talne the 1ss ¢ paper curréncy and
eredited to revenue, 18 really st denr nnd iabilify, in spite |
Ei the immediate relief Which 1t has aff rded to an embarcassed
exchequer. I'chn come o o other conclusion, after Laving gone
very carefully over his figures and the admirable analysis which
has been made of them in the Japan Gazette. But, ::.'I.rnn-_:ir s
I suspect this serious mistake, I am far more stronsly con-
vinced that it arises from an erroneons view of the trioe nature
of the Japanese paper cuorrency. Itseems tomenbsurd to suppose
that a Finance Minister would attempt a deliberate deception
which, as such, would be exposed within four-and-twenty hours,
and wounld cost him his reputation if not his liberty. "It may
be retorted upon me that a Finance Minister who is_even sus-
pected of such confusion of mind is fpeo facte disqunlified for
iire poaibion hisxcollonoy-has so long hald, and that my adeo
cacy of Lis claim to credit and respect is at least as damaging to
him as the criticisms of which I complain. Bat no impartial
judge will pronouace such an opinion, in view* of the waut of
familiarity of a Japanese statesman with problems in finance
which he may easily fail to solve from this very chuse. It is
ensy to say that there is an grganic difference between a debit
and a credit, and that he who canuot see it is either fuol or
knave, But a statesman in a conntry where the whole finaneial
machinery ia new, and realisiug the fact that a paper carrency
substituted for a metallic one is at one time, and under one set of
conditions, a national gain, and af another time and under other
conditions, a source of cruel national loss, may well be excused for
some errors which time will certainly correct, and which nothing
but o wider experience would have enabled him to avoid.

1 should trespass too mnch upon your space were I to pro-
eced to a complete aualysia of H.E’s pamphlet, But there is
one point which I think deserves, even if it does not demand,
more detailed comment than is given in your article, and,
with your permission, I will ask the attention of your
readers to it. It 18 this:— You say that “the total
National Debt 13 350,840,000 yen, against which there is
the reserve and loans, amonnting to 58 630,000 yen.” These
fignres are correct. Bab they are calcalated to give a very
alarming view of the finaneial position to anyone who knows
that the country is n comparatvely poor one, and who is

iguorant of the constitution of the debt. In order to explain

Tury 20, 1881]

this, so far, that is, as comports with my immediate object, 1 |
will ask attention to the following fizures, premising that |
they represent the gross debt of each year, with no deduction
made for the Reserve Fund, which now sgtands at 58,630,000 yen, l

|

to which som it has advanced from 26,280,000 yen in the
year 1872.

Groas debt 1o 1873
1873
1874
1875 Ty
1876 8.6
1877 = d63,2
1878
1879

e o SRR c ot e sor

Now, it will be observed that there was a prodigious increase
of the debt between the years 1876 and 1877, amounting, in-
deed, to no less than 215 millions of yen, n vast sum in relation
to the revennes and resources of the country, not at that time
engaged in foreign war. This increase was mainly due to two
causes :— lst, the commutation of the herveditary pensions
formerly enjoyed by the nobles, the military class, and the
Shinto priests, which accounts for 174,000,000 yen ; 2ud, the
satauma or Kinshia rebellion, the suppression of which cost
27,000,000 yen. (With the balance, amonuting to 14,000,000 yen,
I shall not here deal, partly because I am not sare that I could
do 8o quite correctly, and partly beeause it bears no very serious
velation to the total snm.)

Bat it would be a very serious error and source of confusion to
regard the sum debited to the State for the® capitaliaation of the
pensions of the nobles and military, as constituting a part of the
permanent debt, or rather, perhaps, a liability to be discharged
out of revenue. In the first place, the annnal interest on this
sum of 174,000,000 yen, amounting to 13,000,000 yen, is fully

Yen 104,240,000
Wi if :
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E§ | 18
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358,040,000

! Tecouped to the Government by the vent of the lands of which

those classes were dispossessed by the edict of 1876, and by the
surrender in 1868 of their fiefs by the great "‘nobles; and,
in the second place, the annuities guaranteed by the State
as compensation for those lands are terminable at periods

| warying from five to twenty-eight years, datiny from the

year 1876, There is, therefore, not only no'charge for interest
on this part of the debt, but the terminable annuities of which it
consists are now beginning to fall in, and the sum thus aceruing
to the State will increase year by year until the year 1804, when
all claims on the rents of the lands will have become extin-
guished,

In repard to the som of 27,000,000 ven spent on the suppres-
sion of the Satsuma rebellion there is little to be said, In that
rebellion feudalism in Japan expired, and with it its [ast cham-
pion, the noble, chivalrons Saigo Kichinosnke.—I am, &e

London, July 8, 1881. W. G. HoweLL.

[The detailed eriticiam of Mr. W. G. Howell seems to us to
justify our remarks, which were made, it is needless to say, with-
out any intention of reflecting on H.E. Okuma Shigenobu. The
errors 1o the conceplion of the state of the finaonces are admitted,
and others to which we made no reference are pointed out.—
Ep. London and China Telegraph].

|
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At o meeting of the Ruassian Geographical Society M, Severt.
zov gave some of the results of his recent visit to the Pamir
Mountains, in which he corrects in many important respects the
generally received conceptions as to the nature and structure of
that rapme. The Pamir, Le tinds, is no tableland, and has to the
height of some 12,000 feet no steppe region. There are valleva
along the rivers up to a height of 14,000 feet, but the widest is
only 20 versts, and a wider surface is not to be found. This
peculiar feature the Pamir has in common with the Tien-Shan
and Tibet, where similar valleys of narrow width at considerable
beights are found. Real, lofty plateans are not to be found on
the Pamir. The mountains rise 1o lofty ridees to 6,000 foot anid
7,010 feet above the valleys. The absolute height of the IO -
tains of the Pamir reaches often to 19,000 feet, aud tlirea groups of
great altitnde reach ns high as 25,000 feet. But tliese elevations do
not alter the generally symmetrical character of the Inner Parmir.
Auother characteristic feature of the Pamir Mountain region is
that the mountain lines streteh in the direction of the meridian,
and seldom strike out at right angles. In this respect the
Southern Pamir resemble the mountains of Tibet, whereas in
the Tien-Shan the tendency is to parallel ranges. In geological
character, also, the Pamir seems to differ considerably from the
Tien-Shan. M. Severtzov recognises in the lower atrata evidence
of the ocean gulf which once separated the Pamir from the Tien-
Shan, Both are independent mountain aystems, even i1f the

| elevation of the ground between them is nol eas than 10,000

| feet.  The oldest formations are found in the Inner Pamir,
which, in this respect, is regarded as the groundwork of the
aystem. Evidence was obtained to show that the elevation of
this range is atill going on. In the conrse of 12,000 years it has
risen 600 feet.

Mr. Ploundes lectured at Langham-hall, on the 20tl inst., his
subject being the “ Tutellectual and Social Life of the Far East.” |
Pointing out the prevailing ignorance and misconceptions with
regard to far-off nations, and strongly urging more attention |
being paid to onr relations with Eastern people, the lecturer gave
a very favourable picture of the life and thoughts of the Japanese,

| and drew comparisons between them and our own people, not |
always complimentary to curselves. As might Le expected, Mer.
Fioundes claims a high place for the educated conservative
gentlefolk of old Japan, and points out that they possess much

| that we esteem, wonderfully true artistic instinets, a high

| poetic ideal, highly cultivated literary tastes, and a nobility of
thought and purity of sentiment that we might study to ad-

| vantage.

The work of **Strange Stories from a Chinese Stodio,” by
H. A. Giles, of HM.’s Consular Servica in China, will shortly

| appear in German, translated by Mrs. I.. Bauman n, a literary
| lady well known to the public of Germany.

The speech of Mr. Edward Clarke, of Macclesfield, on Fioe
Trade v. Fair Trade, which we gave in a recent issne, has been

| published in a pamphlet form.

= —

Worrespondence,

[We do not always agren with the viows of our Correspondoents, but
give insertion to them to promota discussion. |

JAPANESE FINANCE.
(To the Editor of the Fondon and Thina Tf_{,!-_ﬁ.,-ﬂ‘lh!tl'l

Sik,—In your article on Japanese Finance of the 27th ult. yon
have drawn attention to a remarkable pamphlet, published by
the former Minister of Finanece, Okuma Shigenobu, now a mem.
ber of the Imperial Erivy Conneil. Yon have, however, pointed
ont that much of the statistical duta given therein is adapted to
the purpose of proving a flourishing condition of finances, which
according to your opinion is anything but proved by the accom-

L panying tabular statements.

In the u-lrlIF':-!ﬂ Ml of the 2ad ;-'Ll'jril [ have discovered a trans-
lation of the pamphlet in question, which I have carefally ex.
amined, particalarly with reference to the censures passed in
vour article. I have, ll""-‘-'i"‘-'l:*r, not onl y been nnable to avrive at
hu_' Bime ﬂﬂr]r:!l.lr]-ir:hll';ll but I have fonud, on the contrary, that the
calculations bronght forward by you in proof of your assertions
seem to me capable of explanation, which to my humble coneep-
tion leave no doobt whatsoever as to the correctn ess of the
Japanese Minister's assertions. I take, therefore, the liberty to
enumerate here the results of my inguiry.

The first table to which you allude, and by which it appeared
to you the Minister had shown a fictitiona sarplus, is evidently
not fneant to show the balance between actual revenue and ex-
penditure, but is simply what is known in the IE"['EUE'I|II1:-:-:_L'||
administration as the “Compte des opérations de 1':mnu|:-._' and
would in English be properly called the account of the issues
and receipts from the Treasory. It is simply a table which cou-
tuins the account of all the snms passed into the receiving and
out of the disbursing branch of the I'reasury, withont reference
ta their origin or appropriation (which is shown in other tables).




