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. 3
2I'OOKS ﬂﬂd‘ﬂd ILWAY and OTHER SHARES,
S
PIINTING-HOUAE SQUARE,
Tueaday Evening.

® The noxt monthly settlement in Consols will com-
mence on the 2Z0th inst, and end on the 1st of
Juge; agd the next fortnightly settlement in
Railway ~Stocks, Foreign Bonds, &e., will com-
«uence on the 25th inst. and end on the S1st inst.

Lhe following alteratios af officially recorded
up to 3 p.m. — e @

An improvement of § each in Antwerp and Rot-
terdam Railway to 21 22 San Paulo Railway
(Five and a-Halfi per Cent. Debentures) to
l'J'Fi 1104, Black Sea Jelegraph to 2 3, El?
Brothers ~ to «19§ 2034®  London Figaowial Assl-
ciation to 11 12, and Telegraph Uonstruction
to 26 27: & each in Prazilian Sobmarine Tele-
graph to 7 Ti, Great Western Railway of

wnda to 8k §, and ditto (Provisional Oertificates)
to 14 1} dis.; 4 further ench in Grand Trunk
Railway of Canada (1st Preferenced to 60 62, and
digtg (2d Preference) to 414 424; § further each
in rn:pt:"ml (toman Bgnk to 7 I: ph.,eand tillt
(Now) to 34 4 pm. ; § fufther Lmh in Grand Trun
Railway of Canada ﬁtnl:hr.} to 134 14, and ditto (3d
Preierence) to 244 25 ; and & recovery of i‘ in
Anglo-American Tele graph to (2§ G3.

A fall of 1 each mm Erie Railw ay t]:'rEF-:rInLu'} to
o4 30, and Royal Mail Stgum tg 69 72 ; ¢ each in
rie Railwa® (Consolidated Mortgage) to 854 864,
and Montevideo Gas to 204 214 ; 4+ each in LIII'I-&-__L,HH’
Tromway® and Omnibus to .-1- 24 dis., Direct
United States Cable to 113 12, Land Mortgage
Bank of Inden to 4% 4% dis., " Lembe lg—kuurnu\nu-
Jassy Raddway to 12 124, and Uttoman (SmyTna to
Aidin) Railway to 6y {; O furtherm St John del
Rey blining m,:-:ﬁ'"- - o relapse of 1 each in
Erie Railway (Conv LrllLIﬂ Gold Bonds) to 56 08,
and ditto (Second) to 56 57 ; and 4 in Lombardo-
Venetian Railway to 114 &

BEITISH FUNDS.

Ijl'r'h!pr:.-'.lu'.-.l..:..' Clouing Prices,
Jan 5 JIy. 5 3 per Cent. Conanls 540500 94%

= o for Act Jaoe 1 o
Apl & U 3 per Cant, Heduosd
Apl 5, Oc New 1 per Cente s B3
NDLAN GOVEENMENT SEQURITLES,
India Stock, 3 po.,

Pugioem done

Jan o July
ApL 5 Ock. 6

5g
Morll.Bep. X India Honds, ;
Mk, unider £1,0880 20 = &
MISOELLANEDUEB.
ApL S Ook 5 Bk of England Btk,
'I";j:l.-.'..H hif<yr. 255 LoS] ot |
QOLONIAL CGOVELKAMENT SEOURITIES
m:.thd Taxue, ' Qloalng FPrioes Rusinens done,
Unpadas 1 ~I 3 {4
1'!! :
| "al L ;

”‘[' of LioTt.

A 4 pot

il Uone,. 5 p.i_. ]".'- 103ty
L IJI'_ :.-' i | L oS I jl‘l ‘H.i

UL, Ok 'nlmin =k, B Lo 1-'-""|-

L5C0 000 Do, i, 4 i e o ..‘t

FOREIGN STODKS.
Bocka Uloslng Pricos
‘.r.:-:n ine, 1868, G per cent 5 '.1 to 55
LMo W

i 1 ||| ¥, Iiral . |J_ b FI ok ET l, ]
Bollvlm & g l'h . i iy .-:.dl:-l
Bragilimn, 1550 8% per osbb : ul

T =t

[}
Lo, 1851, o=nL i o BT
l_.ll""l I.||1‘l|.'-l"1.l:.. - |.|.-1
8 Ayrea ]!:-'e';*._‘_' per cenk .. ES
un LML
Rl L
ed
-.:rl;.| b jeTr 1"'l'lrJ.'I'. -
; T [
| l:"',1-|1lu1.|.|. 1 T cenb. ., xw  EM
L, 1603, 7 pee canb - ik
% French Natlonal Dutoncs b
* Hondoran, 1670, 10 per eoni .
Hungarian, 15706 per o, Treasiry
LM, 1ETH PRl il .
Itailan Slareiumans anIL. 8P ::. i1 s
Japan, 9 per eent, .. i 1048 110
1 r"! i l_ Foonk .. e . I.‘.‘l —J."_:I
| Mexloan d [ oF ot = o ol
I'» I.’*Hhu ] II [3 l""r 1."' | - 5 & By ' s 'r".l
Da., 18TL b ll!l' i by — A
Portaguess, 18531557 J:mr centA 10— E1%g
Humlan, [8F = S |l 1L 7] B Q.. 100  ==]02
P, 1862 & per ouiil o Iy = 1Yl by
1L, Itll ol Hallw Yyl ||,1 R 5B
I'lr 1871 i ] 5 t':]';
D, 1872 & per ook e o TS = 1{H "
Lia., 1IGTE 5 jiar ceiil Fi }
D, Ier. ierip, 415 per céml
Banla Fé T por oenl
Apaniah, i-.q-l MEO-TR, 3 per ok ..
L T Ip I 6 Ju‘r 1:"II e
Ivo., 188 6 per cant
L, I.._.i..1_l-1l'l*| 14
. el Dhalie, :1 Irr L-etﬂ.
Do, 1 b por cant, g "
Do, 1885 6 per cond, =
Do, 1871, hLE' pauL. .,
D, Tn-n'un A9 ;-H ol L
Do, L, :1-|rt:-ut .
Do., Tresasury O° .. o i
Do, Treasury H-and O,
Lo, 1873, 6§ ot b
{. U riuisy Cound? 1571, § per coal..
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Argentine Hard Dollars, 6 o
Freoch Heutes, b per conk
b per cent,. .
AMERIOAN BTOOKSR
el U8 pe, l88]1 ., 1M (olld
dn O, D-'m *-"J,\-n 1852 101102
g, 04 Dhis., tl-l-l-r ‘cenh. 1S 105EE — 1045
ks DL Do, 1867, 171, .'ril.b-]-.ﬂ

.._
_—
-
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I
o
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Itadian, ex. &5,
Peor Dollar,

GBLQSPSZLGBLQGt’SZL68L991?8.,,LZL

TR

o Ealloel B0 de J an.g. o :— g
o0 B Auste &l :|,;l.FtlL:|.n _ ]Ll']1

1‘:' 1 ,: WﬁlP L
20 Do, 7,3 g Berics X.] 93 ) et— 104%
. BRITISH MINES

Bhire. P*-:L Mines. Cloxng Prices.  Pusiness done
Devon Oreat Con. () 1'4to 1% pm.. 5%

— 13 12y

CUOLONTAL AND FOREION MINES

Minea, Closing Pricea linsiness dooe

10 T COapa Copper (L) . A o8 R4 11-16
1 1e D Ped.Ndel Rey(] = %— L1818 % W
10 Al Eberbdt.kx Aurors (L) 7' - Ts 1 a¥ledn
H i) @ 4 (%

= 13, West Ohiverton, Per
moralnlos .. s Ak

Hhre FPald

All Righmond On. Min. 8 :-', S
100 S5t Joho dal ].L:-.'crl.l .‘.L._‘l &

B.I;H'H B
Paldl Banks Dn=lness done,

Ahre, Uloning Fricea -
;00?1200 Anslo-Austfan . L5130 .. 1Y
A Al Anglo-Meyptian (llm,) 704 — a.T‘rﬁ. s
a0, B Augle-tlungarian ., Ta— ] "]'J' 15‘“
25 g All Bank of 5 @Australis 39 — "”.
10 b Cantral of Loodon (L) -
. || 10 City su Admy—
20 10 E.I .u:- rl-.ld Hu-r-Im:-l;l- 1-5' —
1| 5 i Mort. oflnd 3 .
| 20 L-l:r:.# and Counly - s B3 —
100 & Lood B Westmlnster 71 —
Union r;l-f Aosiralla .. SHYN—

* Auitrian |.|-1|Lr r.u.m”'

Hiock ]

25 Al

TELEGHAPNA
Companies, Cloaing Frig
Anglo-Awerlen (1).. 62%to 63
Anglo-Amren. & NYk
e Newlil.& Lon. Land 3
Rights &Truss Fuod  1%4- .-.t
14 Al Beazili®n subipar, (L) 7 -- M
|
i

Buslness dona,
B3y, e 3%

Pald
10

|
0 All  Direct Uy States '|-.r-. 1= 12
10 All B I-Jtl ru. LIl el )

e - i pa Deben, .. 10
10 Adl ]'::-.11I'- I . Auk ks ()
10 All Giobe Tel. and Trusg
10 All Dio., & porcont Frel

[ 1%
) 102
.i.l:*— Tp.
-.- i, e I‘

.J = ].IJ..

DOCKES.
Companicas. Clealng Pricks
aod West Indis 123 tol3s
48

“hra. Fald,
Btoek 100
A Nk
.hl:. . |! L)
17K

Hant
t1iall
I..-r. 100 &
SUL vkl
=Ouiamnlon
SUTTaY om 1|:||-"4'-|.'ﬂ.1

"*!.l. Juuha..

Fall
All

Combaiir.

Cloalog Pricea. Nusiness dgnsa,
Gaslight™s Uoke A.. 17}

g— 10 177

.'-.':'1' to 5

— Bl

Linh

All
All

All

%5 — 9
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7, et e PR
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Al
All

2

All

MISCEMA®TOUS
Posrtea, [oAsa AND TRUNTL
Fald Companlia. Clcdlng £ rioes PuEiness dona
All Egypt Im-|u Vicero X
hI it Leoan i 5
A_u |.|‘||I i k0, lLIF.1||'-r|
hor® Loan, 1870, B0 BO 4
All Fomlgn & Uol o, _ ‘
Trusl, « pag,, i RET E'!- = ':‘L'l e E‘;:1r
_ﬂ,u Gor. sbtnck [ ovest ”b 1'.?"-:"' 1.|':!-':.| - 1|'1_"
= Hall: Trost (L), h
fn.e Debred 10pm, 83 — 23 we OB
113 l u'lllll.] 'tl-'l.l'rl l].‘I"“'I' g
o) A 1%— 1  dis.. By
Do, B I[r [ II"'.‘f. 15905— 20'% S o
Rasalan, 514 p o, L, a
Aort,, 2d series .. §l — B3I . STH
Bb. Louls CIky, & B e & e
el 15904 e e CE
CoMMERCIAL, FINANCIAL, AXD ISDUSTALAL
6§ Ansiral Mort. Laod
anid Flosoee (L) .. 1%jt0
14 Forest. Warehse. (L) 16 —
74 Gon, Cre, and Dise, L oo—
5 Ink |1:!n 'r.I.H-a,-- L —
5 il Die Com L] 10 i
N, Zeal Trvt &Loan(l) 4 & We l
Tel.Uon. & Malot L) & — .s S0V 8
i BOnas
| Lertifcalel ..
1 Trost & Loan Cdmp, .
of Canads New .. -
Laxn,
214 Auatrallan Agricul.. % to
sSmirrixo.
All l._if;l-lrtll Bteam Nav, '.'l; o 2
All P Wnd (} hicam g -« =2 —
15 Do, New, ll‘..i'I. _.‘:'.' =
T I‘..u]...i Mall Steam .. &8 — Ti
Ihlﬂ“.ﬂ.\ﬂ
Thratlln .. o
Al I'.thﬂn.llu:\" 5a
100 Cryvial Palace
§ Oenaral Sewaea (L) .
1K1 ﬁ,uu'l. s, Ui s | I'I ]|.-
All Nglra Guauo ) -
RAILWAY TRAFFIO RECEIFPTS.
et
The traffic recoipts on the Lima Railways (Limited), 17
IHilHH m | n-'h, nanou bodd [1-:‘ '“m I'Ilﬂlllh ﬂf ‘rIan.h i
£17. 48, and for the same month in 74 to £15,676, show
ing an inerense of £2.2372.  Tho agzregato reoeipta from th

Iat of &anuary to the ond of Mareh amounted l'.u .H'u.Jh
and for tho ;_u.r.v-.]lu.r:u“l]. period of 1574 to E43.2 ), show
ing an inereaso of £3,053, e

The traflle rec r'lj.!_ﬂ_l. on the Northern Nailwayql Cannd
from the 1st of January to the 1Uth of April lnst amounnted
on 7 urlln. s to £31,164, and for the :nrlu[mll*llﬂg period of
1574 to £36,011, lhuwmg n decreaso of £4,857.

The traflic receipta on tho Central Ugnguay Hailway of
Montevideo for the woek ending April § amounted on 153
miles of ratlway to £1,7560, and the aggregnte recelpta from
tho 1st of Januury to dato to £22,450,
Milea
Upeu.

Talal
1674

Tolal,
Exilwayn 1874
Groal Western of Canada (per Al

lantle Oable, (o sterflog mioney

for both yeara), May 14 ., e 61l
Metropolitan, May 18 .. .h - 8 .s

Matropolitan Distriot, May 18 . B o

.« £15,201
gaie ..
bl ..

. £19,063
8,508
N, 570




Do, 1 ¥ peroapk -

Da, Treasury 0 . .t wn B4 =
Da., Treaaury and O.. se OH -
Do, 1873, 6 pegrent, Vi vo  BIN—

sl 18TL B per cont.. B} —

E Urugusy U
Argentine Hand Dollars, 6p. o .. 972 —

The traffio receipts on the Central Ugaguay Railway of
Montovideo for the week snding April 3 amounted on 128
miles of railway to £1,750, and tho aggregnte receipts from
the 1st of January to date vo E22,450,

a
-

S|l gt

= T RO i

L i T

Freoch Rentos, § per cont. o 10Bg—10mg .. 102ig i = M ilea Total,  Total

Itelinn, axX. 30f,, @ per cent.. sn Thtw— &l L b Railwars Open, 1678, 1874

Per Dollar,

U.8 Epe 1881 ., 104 10110 . hoams lantle Cabla, in steriing money

. Lum.-:..lﬁhn. 1882 101 .—ruﬁ". .. 103k for both yearn), May 14 '®, .. Sl .. £16200 ., £19,08
1w, G per cent., 1535 oy 105441064 DG Metropolitan, Msy 18 .. 0 o 8 .« 0212 .. BA5N
LD, 1867, .i."l._'l-h.-.l:'lﬂ:'. . j Metropolitan Diistirint, :M'-l-l 1A - B o E'\Hl = *.EITH-

Lres e e — o —

da. Bl
fa O,
45 0L
da. Gl

4o 04

AMERICAN ATOOKS, Great Western of Canada (per Ab

I, up o Fob, 07T @& 106 —108t4

Do, Funded, 5 p.o., 1681 102%—10285 ..

Palil
100
All
1)
14
(L1}
1088
LD
104)

100
100
100
10K
100
100
103
100
10
100
100
] 1)
1-_'1 | |
L]

100

| Prelerred,

P SN 00S 400 pars of £ EI0N mmmtmf AL ‘ g P ] Utﬁ?!’ TRADE,

2 - W ; - — - .
ORDINARY STARES AND STOOER W om the London Gazett i)

ST O Business dome. | A n Aesount showing the Quantities of the several Kinds o

Caledonian .. .« 107 01073 : § s :
it Londan .. - B B . Corn and Meal imported into each llivision of the Dnite

Great Eastern., o K%~ -f'-n_':f. ol " Kingdon, aud the Quantities of Hritish and Foreign Cor
ol e L - %",: el 7% and Meal of the same Kinds exported from the United
Grral Wesk, Con.Ont, 1150118 I 113V Kingdom, 1 the five days endea May 14, 1875,
Lao, apd Yot balilre.. 494 =145 . 1435 4L . Qunotities Ex.
Lonidon, Brighton and | Quaniiiles Impoaried [ole porte] from tha
Sh Coost Und. 2k 108 [ .= 108 Fle ML AL g United Kiogdowm,
DB, Prefarred, Do. 18 =125 MEL 44 ! a ' — -
Lo, Deferred. Lo 1 QL i 4
Lan.  UChat., & Liov, Arh,
Laon. mud M.-Westarn 14
L H.Hll. - "!‘llrl'r.'.'ﬂ 11
Mab. Shel,, saod Lin
I, Proformed i - "l
Do, Deferred | 4. & 51 s BOY Wh
Eletropolitan .. 'y e i) k. <s 'O B l'i:h.l'r:;
Metropolitan District an Opta
:'|||!!.-||||._ LA 1.H'|1.,. . ‘- ol £ 17 == i) by T .I-ijl"
Nogh Hritish ., - | : i i Poss
N.-Eastern Consols .. Beknd .
North Stafordahlre.. lodisn Corn
b e u Ny Huckwheat

X ' . - -
Bouth- bautern Towslof Cornlex- -

Unlted
k ingdom,

Do., Delerredt .. 112 2% %Y 322! 3842 0EE| 2705 876
* A reccives no divideod unuil 8 per cent, has been pald to B, Whestmeal] i . pe ; - a1l
t Daferred receiviog oo dividead antll & per cent bas beéen pald Aour .. i N qnd) 105,63 s g1
Datmoeal .. o b i - [& .."‘..."l —_ |
AR v > | —=» N
PREMERENCE EMARES AND STQOER Total of Meak..| 68,693 31,8580 15742 106,393

Ahra_ Pall Hallwars. '-"1-:-*“15 I'ricea. Busipess done, | Do, Corn & A¥ali- ——

Siock
Elock

‘N TR 1

Htoak
Bloak

iy
100

100
100

100

Bristol and Exetar - 101 & 100 (ax. of Malt).. 1481516 1?1.'4.'.-3': 02

j "I r’. . == 5w e, m E D e

“Aililand Qon. & pd Malt foutered byl Qr i Qrs. | Qs | Qm Hf.'"l| ot I
pery. ront clisrge ,. 59 —100 su  JOOLE Lha ar.l 1 e " - == S | it : -

i o e e Tk 8. SELDON, Principal.

g e e .. B3y Stagistical Office, Olstom-houss, London, May 15,

North Easwern, Con. = ey s
{pecent .. .. 8 300 - 100 Btatement ghowing the Quantities Eold and Average Prj

™ LvInDESDsS CONTINGENT ON TH: PromTs or Eaon of British Cgrn (L erinl measuro), as@eceived from t

Btock
Stock

olock
ﬁl\"lﬂ!‘k
18

Biock
Blaa)

Stock
Btock
Block

Bk

Bhre
100

::_n-'l.-.-.."-t
B

100
100

100
100
All

100
1

103
100
100

100

All
1k

104
100
All
All
All
All
100
All
All

Palid d BEailwayn, Hodng Prices Busines dooe Week in Qra tma, Qra box, Qm bus 8 ik i
-3 Tk

aLwea T""“"""i'.’., T’i" 17 11:1. ® Inspectors and Officers of Excise, confoPmably to the Ag
it k. Co, Pl 5ne Bl 0 s - 31T ey X T . ~
I.r""‘It-. E .|II1'-.I.t Ik|:.| ..‘-LI[ " | " % '.,I uid J“b\ I':'. ‘::-IE‘. bjl l'n ttlﬂ ‘.'IL-L.EII tllldcl-l blrl}l 1“‘" IH‘ ‘l:
45 por couk, . Bg— Bl . Bl% 1% Quantities S3old. Average Pric
M etropolitan Districk Ure. msh n d
3 1'{1 Oans '8 = E:g o 9:' " m mf-ﬁ* s ks __ L...,-... il o = E ij 2
Mlilaod 5 poo Uon, % L Hh.l‘tf}" = = i e ] 1 = 37 -
E.-.:r-,- prelerencs .. 11 =—12005 s RS Oata ., 3.2 E s g 1 164 '.E. = 1 I |
0., b p.c, Opk TO - i » . = =
: 6010, I&J. i: ! Eb - :"hhh, . TN Compamtivo .‘:-t-nt_u'rumh 1ot .th-r cc-rErE:i|'--.'-tui:1.Plg Week iu eac
N.Egéy pored.. 10F -1 . 104 _ ® of the Years from 15871 to 18/4.
.._"'\:_E ooh. & L & [.FEI. 115 '-'1.11 i 8 l] I‘_'i I.E." _ﬂ.l.l'!.u-h."l! -5'.‘."|JJ'|L .I!L'I'EI“C Pﬂﬂﬂl
LN e L Corre- e e M, rm———
IT i', ]‘l F..i'l I. [ s I.'a !"'T' ”- h H., II]H:!'U"-lII-I \H‘ll“t‘ ll.l.rll 1 tflh‘. .‘# -!lﬂhL- *J
East London, § p.oe. 104 Lol .s 108 1871
Man, BLf. ke, 4% 0 1] il4 . 11188 1672
Bldiend 4 per cenl, Ly -1 104 1687 =
N. Biaftord,, 4% p.c 1 - - DY 1814 .. 41,363

3 -3 .. LRET T .. TP - I [ [
T .. &40 8 .. 2 .o DB & ., 33
Lowe BOEL 8 o AU e T |1 R

i 1654 4 .. 1B48 <« B2 L.

. VALPY, Controller of @orn Hetumns,

A ] ]

BRITIHH POSSESS

Ablar =t Law., G pa 103 wW0lS o 1084
Boml Inrods, and : LIVERPFOOL, 18th—Only a thin attendance at the markei th
U, lndis, gun. 9 e 11!.-1—!-1'!':‘| e b 14 moralng. Wheat, s llmited busioes done st previcos mies Fio
b [ ||||'||.q'|'|_| Pk & e |'|.'! =118 - . ; dull witbont alteration o velun [ndisn COIT, demand alow, pric
Grand Trunk Canwsis 1¥g— 13 - Ly Uy T Ve quotably, 34, pery qr. lower, Usata mther lower. Barley steady,
Lo, dd Eqp. M Bde 101 =103 o 1005 A luto ralea euns aod peas sbow no change aoce Friday,
Do, 1at Prel Stock 60 — &2 = s 1ih —Tho ket m-dar Is of & holyday charscter, and &
13 il Prel. Btock 1% — LF - l..].l.';"-l:'h.l 1'.;|1.|.J,.— ! 0 [MACECE g I-l-;ln' B O & DoLyiday ol s
- e e .--4"1: - . e fovw sales wade in whoest wre 6t mithier edsier rated, Uals sod bear
k LL?T. '-i|fql ;*”L 425 li':'lt]_]?- = eell slowly, and prices gre lo favour of the buyer. o
1 |-.-L.'l :'?Eu m:{"y' & ‘1:,__ 1 pen. = - MALTUN, 18th.—The oficlal return ehowa & very qulel lr-:':.q.'lu for
GreatWest. of Canadll 84— 83} " Ble ay artioles, oats belng nil, wheat, Siogs. 3 &"-in'-hf'lﬂ at £1 On 83 per g
o, & |-.' e Bonds ' s § barlay, 115 g, st £1 194 2. per gF. RTErace.
" ; - RUCHEST KIL, 15th. —There was o steady trude In wheat ot form
ratea. Grindiog barlefwas dull Oats tho tom lower.
BHEFFIELL, 15th, —This belng the Whitmantlde falr the busine
dona |,q.-;ig..}' waa of & tomioal Maroter, :_""ll'l chauge Ilo the bt
Ligna for wheat of other deserijions ol graln.
SWINLDON, 1Tth.—Owing to the holydays our markel was a nomin
one. Wheat was woaltered in valus, while the prospect of an & DunI
hay crop and the rapid growih of gramss oo [veding landa resalted o
dill frade for all kinds of [eadlng slulls

“ﬂ#
- TR FT A Fi i -
THE CATTLE THRA L'B.
e - -

RIEMINGHAM, May 18—The oumber of boasts on offer
rather amaller than on Tuesday last. The beaf trails roled falr, Sh
ware & good tme of year gupply, the mution trads ruled falr, )
plga o falr pumber on offer, ‘lrads atendy. Deef, Bd. to L'-.'I.‘p- 1
mutton, 814d. to 10l per Ib, | lembe, o8 10 LU T

DERDY, 18th,—Ths gupply of fay beasts was aboub as n‘u:.L ™
there was o sleady t.rn.:#q prices being abuut the same sa heretofor
namooly, Bd. Lo B4l pe b, Shecp were Lo kolerable aupply, and Lh
waa o (alr ddiosnd, Ab recent rsles—mutton, Bl to Blgd, per |
Lamba were inguired for, thie supply wos preily goml, mod prices we
firm, Lhs pnim making Z5a to s each. '11.1111. wad & eteady |
o calves, at late miaa—0d to S per Lh,

DONOASTEIL 18th —Very woderate suppliss of botb beasts
gheop, though severnl promizing lots of both axcited the sitention
;..;.-.;Ln_qrr._ The high rates of last Tueslay were fully maintalog
though the busioess dooe Wwal GO particularly active, ‘The Qo
gualities of boof ranged from 10a Lo 108 . per stona, olbar s
frain Ba G, to Se Bl per stond § phencling ahedp fudfs (rom .Hh"!",
pgd, per Ib.; ewes, [guin T4l o E'il!. per Ib. ) Tmbeg troom e, o
ciach,

YU EFFIELD, @7th —High prices wers tho order of the day®
makind s 9. to 10s 84 per stove | choloe gualliles ress
muttan sgld at Gl to 114 peg lb and lunb, ot 1 ld,

AWINDON, ITth =ThoogR Whik-Aonday was ohaarved a8 & bo
day thers waa & very large suiply of stock,chielly {mm. atate An
whict sold well, prices mogiog as high as £30 par hesd,

Pald ;’.g. ways. Cloaing Prices, Husiness dona. Statistical and Corn Department, Board of Trade, May 17,
Y .

e ——

¢ TouaneNeD GLress,"—Lisutenant-General 8
llenry James writes to us as follows :—" Under this h
you refer to a process by which gluss is made in sfich
manner that it * grootioally cqpses to boe britfle.' Bub the

&y no allosion to E: account of, nf .uent-l:r-n similar
covery in the time of Tiberius by Fliny, Dion Cassius, ar
Bustonius:—* In the relgn of Liberius, it is eald, & cor
bination was devised which produced s flexible gluss ; b
tho machinery of the artist was totally destroyed, we
told, in order to vant the valus of mil gr ellver, nnd ge
from becoming depreciated.'—* Pliny,’ B, xxxvl, chap, {

Agcording to one acoount, Tiberlus ordered the artist to

put to death, |1h¢g M. ¥r de la Bastié will reap ¢
roward which the ®man artist ought to have recsivy
stesd of desth.” . :




* “Poerie Powers Brin

*1. Thy Senate and the Chamber of Reputiss assembls
avery Year on the second "]'uggdnr 1o J ANUAry onless & pre-
vions communieation is mads by the President of #hs Re-
publia. The Chambers ez¢ to remain in Session nt least
five montha every yér, Both begin and finish their Scssion
nt the same time.

" % The FPresident of the Republio promonness tha closs
of the Session. He has the right of eonvolang the Cham-
bers for an E—If.'l"l'l-*dirh-u'r mr-f!.inj;, He is bonnd to eon-
vobe them if the Bomand s mads by half, pMes one, of the
number of members conipeaing each Chamber, ®The Presi.
geont ean ndjourn the Chambers. The adjournment, how- |
aver, cannot excced the term of & muﬂt.h' nor oceur Thors |
than twice in the same Sesnion.

3. Arny meoting of ous of the twd®Chambers held ecut-
sicde the sime of the common Sersion is unlawfol and null, |
ex:pt in the cgue of the Sepate meeting aPn Conrt of
Justice, and then#t may only exorciss judicilll funotions, |

4. The aittings of the Senate and Chnmber of Deputios
are publia, Each Chamber, howevor, forms itaelf into a ‘
Seeret Committee on the demand of its President or of 10 |
members. It thergupon decides by absolute majority
whether the sitting is to bo resumed in public on the same
subject.

"' &. The President of the Republie tcr;nmnn!t.:'nﬂ with
the Chafibers by Messages read ot the Jribune by one of
the MiniMers. The Ministers are cntitled to sit in the two
Uhambers, and aro to be heard when they demand it. They
may be assisted by Commissions designated for the dis-
enssion of a pargoular Bill by decree of the President of
the Eepublic

“ 6. The President of the Republic promulgates the Inws
in the month which follows the transmission to the Go-
vernment of the law definitively sdopted. Ho is to pro°
mulgate in throe doys laws whose promulgation by an ex”
press vote 1o both Chambors hagbeen deelared nrgent. In
the interval fixed for the promulgation the President of
the Repnblie, by n message giving his ré®sons, may demand
of the two Uhambers a frgeh geliberation, which cannot be
relusad.

* 7. The President of the Republic nepgotiates and rati-
fies Treatios. Iie makes |ho®Chambers acquainted with
th as soon As the mnterests and ﬁ:tft‘*l}'-uf the Stato allow.
Treaties of Cormmerce and other Treaties affecting the reve-
nues of the State are only definif after having passed both
Charubers. No cession, no exchange, no acquirition of ter
ritory can be made except by virtue of a law.

** 8. Each of the Chambers in judge of the eligibility of
its members and of the regularity of thelr elections. The
Chambers can alone receive the resignation of their mem-
bers. .

**9. The burean of esch of the two Chambers s elected
each year for the Session, and for every Sesxion which may
occur Jefpre the ordinary Session of the following wear,
When thg two Chambers are united intea Genernl Assam-
bly their bureau is composed of the Pres®Ment, Vice-Presi- |
dent, anid Secretaries of the Sennte. @

“10. The I'resident of the Kopublie eannod be impenched
save by the Chamh® of Deputies, nor bo judged oxcept by
the Senate. Ministers may be impeached by the Chamber
of Depnties for offences committed while exorcising their
functions. In such they are to be judged by the
Senata. The Berngte may be constituted a Court of Justics

| byes deeres of thil Prosident of ®he J.'.u|:-1.||_nlfc, lelivered at
a Cabinet Council, to judge every person accused of an at
gempt against the safety of the Sgate, If the ivstrue-
$ion ba begun o the usual Courts, thll decree of the eon-
vocation of the Senate may be given nntil the ar® de
FEnT, '_':1 law will determine the manner ﬁ[.prc--;-q-rqiing _
fur.lhn lu:{:uulinl‘ instruction, Mod judgmong.

“11l. No memb®r of sither Uhamber ean be procecded
ngsinst on aecount of opinions or votes givan by bim in the
exercise of his functione

“13, No membar of elther Chamber can daring the
Seasion be prosecutal or arrested in a oriminal or sivil case,
except with the authority of the Chambor of which he is a
mamber, savo in tho caso of a flagrant offonce. @he im.
prisonment or prosecntion of & meamber ofesithor Chambar |
is suspanged during the wholo Bession, %and sltogether if
the {.-'hi'l.ﬂﬂ'l*]r wishea I

" 8exvATR BriL

1. A deecroe of the President of the Republio, Isaued ut
least vix month®in advanee, fixes the day when the gleg-
tions for the Senate are to be held, and at the same time
the date of choosing the Delogates of tho Munieipa!l Coun-
eils, There must bo an interval of at least & menth
botwesn the choice of the Delegates and the election of
Soenator,

** 2. Every Munleipal Council Meats one Delegate. The
elechion is held without debate, by l.-e.ll..l, by an abaoluts
majority of votes, Aflter two ballots & relative mnjord by is
sufficient, and in cnse of Pgudlity of wotea thia sanior is
cloged. If the Mayor doos not form pert of the Muni-
cipal Couneil he shall preside, but shall M1 take part in the
vote. (o the same day, and in Whe same way, A subatitute

CRAEA

by parsonal notice delivered in reasonable time, ahall not
ave taken part in tho electaral operations,

17, All attompts

fluencing the vote

nt corruption for the-purposs of in,
g of nn elector or p-_-nunﬁir:g him to ab-
staln from voting aliall be punished by imprisonment from
*j]f"'” months to two years and toa fine of from GOl i@
Hﬂ?‘f.,ﬁmrrt‘? ane or flhe other of the penalties dnly.

13. The following are ineligible for the Senate In tha
Dopartmenta whero they axercise their nffico #d within
x rnr:-n_tlu nftor giving in thair resignation :—1. Prefeotls,
Secrefaires-Généraus, sub-pgefects ; 2. Memlmrs of judicia.
parquets and tribunals ; 3, Triésoriers, Payers-Généraus
ond Becelvers of Kevenua, ' . -

10, If by death or resignation the number of Henators
of n Department is reduced by Lalf, the vacancics mnst be
filled up within thres months, provided that the yacancies
% not ooougin the year preceMigg the triegninl ronewal

** 20. Tho ol®tion of Senstars by the Natianal A ssembly
Is held at a pubile sitting by sorutin de liste and by an abao-
lute majority, After two trials, & sorutin de ballotage shall
be procecded with betwean the twa enndidates who havs <2
tainod most votes, doublo the amount of those roemaining
to ba elected. Retore proceeding with the eleetion, the
National Assembly charges o Commission sppointed in the
q“l“rt“"“ el tho members to eanh ]:'.J.r--uu‘lu ]"ﬁ:l]luh.“. Hﬂ-t
ol candidotes, This list contaif names equivalent in number
to that of the Senators to bo elected plus a balf over and
above ; the list to be drawn up in alphabetical order. The
Amembly may chioose candidates not proposed by the Com-
mission.e e

" 21. When thers Js negd of providing for replacing
Senators elected by virtns of Clauss 7 ® tho Law of
Fabruary 25, 1875, the Senats procecds to use tha forrts
indioated in the preceding Clause, L ]

" 22, The membaors of the Senate will receive the same
salary as those of the Chamber of Depotics.g

"&b Tho clauses of the Elestoral Law which are not op.
posed to those of the preseat law are applicable to the
eleotinn of the Scnate. ™

"t 24. For the first clection of members of the Sonate, the
law which determines the date for the separation of the
National Assembly will fix the date on which the Municipal
Councils shall meet to chooss their Delegatos, and the day
on whfeh the election of Senntors shall be Md, a fortnight

| before the mesting of the Municipal Coune s, the National

Amsembly shall proeced to elecigiho Senators whose nomina-
tion is allotted to it."

The Aflgrmeitie Er:l'hr-rlg, which some months B
sharply eriticised the Gegman Administration of
Alsace, now protests agninst a scheme which has
been .Cl.lilllllulljt_?ﬂlﬂtl to the Municipaligy for giving
the 200 streets of Metz GGerman names, to be wused
at first conjointly with the French names, but with
the object of eventuallygsuperseding the Iatter. The
writer justifies such a step with rog@rd to Stras-
bourg aa being simply a measuars of restoration,
but he contends that the German language never
prevailed in Metz, even when it belomged to the
Holy Roman Empire, the word Rue, as an aflix
in_ such cnses aa the Rue Viocent®and the
Rue Jurne, merely showing that these streegs
led to vilages wgth gGerman nafes, or in
which _thgq Germsn langusce was dominant,
Heo wurges that this attempt to Germanize

| the eity would only produce irritation and con-

fusion, and shows that the author of the scheme

| wetrays ignorance of hishery and tqpography, and

has incorrectyy tranaluted many of the names, while
lor the Place Austerlitz and the Place Friedland he
lias coined altogether new ones, With the excep-
tion of the military and aivil afficials, the German
population of ?blvtr._, le says, is very inconsiderable,
the greatey mumber of them being ru.i;cunlmmﬁrh-.:

rﬂ!‘nuppﬂur as suddenly #M*they arrive, frequently

leaving an indifferent reputation behind them, aso

' that it has bocome a proverb in Germany that

uo one ghould go to Melz without taking « return
ticket,

The New Frankfort Press discusses the proba-
bilitios of an attack on Gormany by way of Hr?—
gium. Assuming that Belgium will remaifi neutral,
and if necessary vindicato its noutrality by force of
arma, it argues that such an attack is moreimpro-
bable now that Gennany holds Strasbourg and
Maotz, than in the Winter of 1868, ghen General
Moltke, in a report published in the history of the
War by the Genvral Stafl, declared it most un-
likely. It doubts whether in the next war France
will bg able to take the offensive, ssgdhe German
troops will then be mobilized in nine, or even aight
dayw,but belioves that in that case the French, sup.-
ported on the loft dank by Balgiom's noutrality
and secured on the right to somo extent by Belfort,
would give battle in German Lorraine and Lowar

RiLicg (ITil ™ a1 N =




1. A decroo of the President of the Republie, Iseued at
lenat slx month®in advancn, fixes the day when the olee-
tions for the Senate are to bo held, and at the rame
the dats of choosing the Delogates of the Municipal Coun-
intorval of at least a month

time |

ells,. Thers must be an
betwonn the choice of the Delegates and tho election of
Senstors,

* 2, Every Municipal Couneil #Mects one Delegate. The
elecgion is held wathont debate, by ballgt, by an absaluts
|:1.|.jur 144 of votosn, Aflter two ballots a relative ]u-.:;inrit.\* i
sufMoiont, and in oese of Byudiiy tha menine s
eloded. If the Mavoer docs not form prit of the Mund-
cipal Conneil he shall preside, but slinll 15;: take part in the
-n;r..-, Cm the same day, and in ke same way, n subatitute
is alooted who acts aa anbstitate for the Depuly, in the
event of his refusing or being pravented from acting.

3. In communes where o Municipal Commission exiata
tho citizens ahall be snmmerned to elect a new Municipal
Connell, which proceads, us in Clauss 2. to the alection of a

-
nE ol

Delegnte and oputy.

““4, If the Delegate has not beon presect at the uL«r'.-i.-.n‘
notifieation of if 15 made to him within 24 hours by direc-
tiom of ghe Mayor. He must give notice of his acoeptancs |
within #ve daya. In case of refosal of silence, be is ro
placed by the substituts, who is then engered on the list as
Delegato of the commune. @

“H, The minutes of the election of the Dolegate and |
substitute is imm&liatoly transmitted to the Prefect. Tt |
mentions protests matle egainst the regulanty of the elec-
tion by one or more members of the :"||1_1l_rin_'1[-;1| Conneil, A
copy of these minutes is posted on the door of the Mairie
Auvy oleotor of Wuo commune may within thres days addrens |
&irect to the Prlfect a protestgegainst the s ularity of the®
aleckioh. . |

** . Prutesta relative to the election of the Deolesate or
substitute are adjudicated on by tRe Prefectoral ®ounecil.
lled becauses it does not I

fulfil nny one of the conditiona reqpired by the law, or for i

i
_i

The ['1'it__:'.'l.h' whoso alection is anr

t':.-.'n.:nmi.ﬂ'trj-'. is reploced by the substitute. In casa® of the
glectiona of the Delegute and substitute bging annulled,
f1esh elections Bre proceeded ®ith by the FPunicipal Council
on the day fixod by a decreo of the Prefoct.

“7. Eight days, at latost, before the election of the Sena.
he
can have
I8 communicated Lo Dy ap-

tors, the Frefect draws up tho lists of the electors of t
I.li_!irnrtlrmut in alphabotieal order, No elector
more than one voRe. 1hne lis
plicant, and may be copied and published.

**8, The Deputiesand the Members of the Council.
‘._:‘.pm:-r‘l or Conseil d'Arrondissement who liave been pro-
Elﬂ‘-fﬂ'-i by the Commisrions de .a"-.':f.""f'thmru.l', but whoss

powers have not bean verified, are inscribed oo the

|
: list of |
tha elecrors, and may take part in tho vote,

0 In ecach of the threec Departments of Algerin the
Electoral Colege is composed (1) of the Deputies, (2 of the
French citizens members of the Couneil- venieral, (3) of the
Delecates elected by the Fronch citizens mambers of sach
Municipal Council among the Irench aitizens eleet
Commune,

** 10. Thea Electoral College Is nresided ovar by the Pre
sident of the Civil Tribunal ofthe chief town of the De- ]
partment. Ho is assisted by the l'.w-:.ui-]eut and the two
Foungest clectora present at tho [|{1-|_'|:|'|:in{
The Dareau thus complseMhooses a Beors
The olectars.

**1L The Burcau divides the v]-\'-?t-:-rn hy alphabeatical
order into voting sections, cofbpriding at least 100 rlectors
It nominates the Preridents and Secrotaries e,
sections. It decides all the difficulties and diapotes which
may arise in the course of the ¢leation, P.':.rt:ltl.1r|'|r'i}' on the
subject of inseription on the Electoral List, or the sxcla-
sion of onngr more numes from the Elsctoral List. witheat
powar, h'l.:'i'l.'r*'rr'_'.", to override declsions given ]]} the 1
fectoral Council by virtue of Clsuso 0 of tha prosent Law,

: 12, The first ballot is ocpened at 8 a.m. and olosad at
12, #'he second i1s opened st 2 and shut ot 4. The third
if snded, apened nd ( and shut =t B Tue rosulta
of the ballot are callested by the Buman and declired the
same day by the President of the Elactoral (®leps,

or= of Lthe |
|

of the mitting,
lary frow smang

Lk 1]

ris=

1%

‘*13 No ong oan bo elected Senator at one of the Awei |
first ballots unleas Lie ol tams—1. An absolute miajoricy of
tho votes given ; 2. a number of votes equad to a fourth of
tho faseribed electors, At the third ballet a relative A jo.
rity is sutliclent, and in ewo of an equal number of votes

the older l.'-::‘il:-.:n:--- s elooted,

® L

: 14. From the II-'I_'I' of ﬁi[‘ Ijﬂm[nﬂi’il:ln‘_lf the 1_!-3][!51.{“.
electoral meotings for the election of Fonntors may be hald
in conformity with tiis rules lajgl down by the law of June,
G, 1868, Theso mestings may r“:}' be composed of electors
summoned to clect Yhe Delegntes for the Sens e

**15. The Delogates hnving ken part in allghe ballots,
regelve from the funds of the Department an indemnity
for travolling expenses, fixed by & reguMtion of the publis
administrafon. - . s

16, Every Dclegate who without any legitimate reason
sball not have taken part in all tho ballots, or who baing |
prevented shall not have warned the substitutedn resson. |
able time, shall ke condemned to pay a fine of 501, by the |
Qivil Court of the district on the demaod of the Publie
Ministry. The ssme ponalty may be inflicted om . the sub.
atituta Delomate who, warned by n.llﬂ'l-u' o® s talecram, or
. .
a 9

| Auxonne.

Charles to his mother, has just ggcaped from o

Cents, worn ot 10

. AVHIOK 18 moreimpro-
bable now that Germony holds Strasbourgy and

Motz, than in the Winter of 1868, ghen (General

. [

Moltke, in a report [J1.I.|'.1|.I|I"I-I:H'.*-l]: in the Tlininrf of the

War by the General Stafl, declared it most un-
likely. It doubts whether in the next war France
will bg able to take the offensive, as dhe German
troops will then bo mobilized in nine, or oven aight
daye,but believes that in that case the French, sup-

ported on the loft flank by Belgium's neutrality
and secursd on the right to some extent by Belfort,

would give battle in German Lorraine and Lower
Alancg, 1n order to carry the war quickly into Ger-
many proper. If, on the other }13_1-.!. the French
were not strong enaugh to take the offensive, or not

quickly eoncentratod gn the eastern frontier, a
Gorman army of invasion would prgbably operate
o1y Lhios J‘ilii..l'hi'l, on the ,ll:.hi-::nu'ri.r l__,'!f|E!r_r|1_a.,r 3,51.'[ | P
Dizier Line, which covers Paris, while a strong flank
corps in the Bouth would operate on, Langres and
As to Lhe contingency of an alliance
between France and Belginm, the £'regre remnrks
that Germany might take the lead, and invade
France vd Vervgers, gladge, and Mamur, which
wouldgbo gmore feasible and more dangorons for
France than & French movement by the same route
on the Lower Ithine, protected as the latter would
be by Mets and Thionville,

It 1s glill uncertain wisfhor Garibaldi will ace
the 60,000® annuity for lifcand .'_}lj,thil{lf, “"'i"l':‘j'”“"-’r
with remaingler to ﬁls heirs in perpetuity, to which

epd

| the Italian Senate has just given its consent,as with

the dotation allotted to the Pope, arrears cannot A

claimed aftor the lapse of five years. Just as |
within a year the l":jI-ra, if ha does not accept the
16,000,g0® lire  accumulating to s credit Yuring

- - - 5 e - 3
[ive years, will forfeit BB “-.-.?E‘t to the AITEAT, KO

| Ganbaldi, 1t by 1870 he does not draw tha BCCUIM-

lated onouity, will only be entitled in 1880 to
LOO, Q0 Yre.

The I'rench Government intend to keep carrier
pilgeons in the "-';'Lt‘il.'rll::..fq_.-rarE.nE,t-g. of the country, and
huve just obtawned 400 of the best Belgian bregd

which will be lodged in the first in

*
L

al
Rance at the
ois de L"-u.-uil.rgrm.
A pigeon which was captured in & balloon ulur:ng
of Faris, and sent by Prince Frederick

Jardin d'Acclimatation, in the I

the siege
ap-
tivity, and returned to his form®& owner in Lthe

Bouwlevard '...'lil.'-il._’.', who has i-'l'ﬂ."if..‘llli.:‘ri 1t to t.lm

| Fageonnier Mililaire,

Alter ollicaal hours on the Dourse the Fiv
Jl. ':T.;i.'!.., 1.Illt.. l}u“"J
this evening they fell to 103f, b0c.,
44{. 12¢c., and Spanish g14.

8 per
Boulevards
Turkish being




THE HOLYDAY AMUSEMENTS,
.—*__ —

Whatever may bo the attractions of Esster, Whitsuntide
the great holyday of the Loudoners, and %he magnificant
weather, th®early seazon, as well as Parliamentary enact-
ment, combined to make yestorday a holyday for all who
coulid be spared from the daily business of tfe Metropolis.
Empty streots after Bio early hoors of tho morning, closed
|ji1-]_11——p]11¢e_: of relreshment t!;f.".'.'i}h:l.l—ﬁrﬂﬂ'dlrd 1‘-‘*hi.c1an,
nd busy railway stations told the story of the Lom-
doners' desire to be away from the sight agd sound of that
great city where they work and dwaell *’mttnlnr Was o
day which nearly all could and did elaim from tuil. The
ghopkeopers could plead that it was s ** Bank Holyds®."
bnil (dayn befors gaze notice 4hat they would cleas wikk
full intent to have Sunday and Monday, or Mongay

t least, in thosa green fields, which the sight ef stolen
bratiches of trees brought by urban urchins from suburban
forays showed to be in the beauty of nurl:ﬂ«urunwr : while
ven the houxs painters, whom, something more than
Mnmon rumour give ns being starved out by the long
winter, yielded to she holyday infection and left their work

join in the holyday. -

The chisf places of resorf near London, eombining
musement gwith a country outing, were, of courss, the
Crystal Falace and the Alexandra FPalaca, The novelty
attachiog to the younger and smaller place—that which
ominates ths lesser of the ‘‘Northern Heighta "' of
Tondon—brought 94,125 persons te The neighbonrhood
of Woosdgreen. If thers bad been npothing to
vat & building mmised after the tremend®us misfortunes
which had marked the emterprise up to the presant
ima —fur the early trouble which lefe the late Paloce
o ruln by ﬁc.—q, the failure which attended the attempted
joleryathe destruction by fire as woon as the lato Palace

Bl

had been succesafully opened, and the wet May-day which
paw The opeming of the building which, phaegnix.like,
l.H:-q,'u from the asheas of the oldewere avents which are
sgored up in the minds of a population who are traditionally
fongd of '* giving a ggod tufM" to any cause that they think

hF—lhu} crowid who wenit }':‘.-.-i"'.a'r-.ll.‘l-}' 'H'Dllll.'.!. have
oevén wWIhoutl moy amussSHints, of & Eihe of thosa

e The l"n]n-:li.'-.}:uwu;' had advertised that Mdlle,

tiens, Mr. BSima Heeves, DMr. Santley, and Miss
Edith Wynne would mng, besiges military bands and
afhusementy without number, Such atiragsions at bely-
dny-ﬂm-:., like the wspecchea and speakers at a H}':*u
Parkdgmonstration,are heard and seen by few,and, indead,
very few of the many thousands at Muswell-hill yesterday
could give uﬂ}‘_idur_ﬁ aoytbing thatwenbgn excepb a great
deal of jostling, and that there were every now and then
sounds of music from the military bands, The waya of
reaching ths Palace are mang, and happy were the peopls
who yesterday did not choose the rgute by the Great
Northern, for that lins took ns hmg to reach “FIJ"-'-HI-HTEEH
and to come from there as it usually takes to go somae 80
or 100 miles, Those who took the road fdhnd the green
fialds whicheakirted the Metropolis in its northern part at
ke timo when the Palace was first projected now lines of
Serraces, and the ' Green Lanes " of NewMgton wmelting
away in bricks and Mortar.

Lhe Palace on Sydenham-hill boasted & largs ecompany,
sad it had its own special and natural attractions, and
amusements offered by those who are unrivalled in organi-
gation and sxperience. Tho Palace dide® look so full as
it has been seon, but this was sceounted for by the fact
that the spacious groands drow eut so many, and, vl

po throogs must be immenss which could il both Palaceo
nod grounds. The mghts to be seen were many—imilltary
Eports, stage plays, a clowns' football match, tha Mat
fountains, military bands, and the wonderful promensds
which the Urystal Palace only can showmgwith the scsom-
pamiment of grand organ musio, The ** question of the
bggur © waa dealt with by ao exlubition of Berthon's pateut
collapsing lifobost. Tho holyday people bad well tireg
themselves out by (e old feir-ike amosements at tho end
of the grounds before they could be broug to look upon
theso quieter amusemenia,  The numbers admisted during
the day wer®over 40,00, no less than 36,104 having been
admitted by psyment, the season ticket-hoklers numbering
nearly 4,(AR),

If Kensington has lost its annus ] Eghibitions, it hias its

ttractiop for the quiet holydsy seekers in tue iine Arts

0
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THE MAILS.

_— -
Thes Peninsular and Oriental Company's steamahip Surat

Captain (3. 0. Burne, from Calcutta vid the Sues Cmﬂ:
arrived at Southampton yesterday morning, bringing the
heavy India, China, and Australian mails, 262 passengers
£435,448 in apecie, and 12,7584 paclknges of cargo. Bhe lafé

Calcutta on the Bth of April, Madras the 13th, Galle
the 17th, Aden the 26th, Suez the 3d of May, Port Hald
the 4th, Malta the 8th, and Gibraltar the 12th, amd expe-
rienced fino weathes throughout the voyage. Un theelbth
alt., in lat, 750 N., long. 81 48 E,, the Surat spoke tha
ship Portlaw; on the 20th, in lat. 22 10N, lodf, 3735 B..
the P.E.M.S.; on the 0th inst., in Iat %2 21 N., long.
JO0 O K, ITer Dajesty's elilp Undaunted | on the Gth, in ll.i
37 23 N, long. 0 10 E., the steamahip Ameott ; and on ths
12th, in Iat. 36 22 N, leng. 4 12 'W., the stedaships Java
anil Royal Standard.

The storeship "I-"r1_'l.‘ and the Channal Flest -unmprilllg
the Agincourt (flagship of Scnior Rear-Admiral F. Bean-
champ F. Seymour, C.B.), Northumberland (flagship of
Junior Rear-Admiral Lord Jolm Hay, C.B.), Resistance,
Sultan, Triumph, and Monarch—ware at Gibraltar. The fol-
lowing Lritish merchant steamers had arrived there :—May
iy the Sabrina, Captain B. Way, from Cardiff for Palermo,
and the lanthorpe, Captain H. Dunn, from Weat Hartle-
pool ; Uth, the M'Lecd, Captain W. Chater, from New-
castle ; the Uanopus, Captain A. Horsfall, from Liverpeol,
for Malts and Alexandria ; the Arabian, Captaio T. Parls,
from Liverpool, for Genos, Leghorn, Naples, &.; and the
Castilia, Captain T. Butler, from , for Genoa,
Leghorn, Naples, &e. ; 10th, the Iirg , Captain J. E.
Holy from London, for Malaga and Cadiz, and the Malta,
Captain 1. Durrant, from Liverpool, for Malta, Constanti-
nople, &e. ; Mih, %he Indus, Captain W. B, Aodrews, from
Southampton, for Malta and India; and the Marhglla, Cup-
tain J. Lk Thomaon, from Lavegeool. The brig Ferry Queen,
Captain J, Davies, from L._'.ur]lfi armved on the 10th

l.'iqt.ll:,.i.u K. Chapman, of th®™®¥ritish steamer Norman,
which armved wt Hah?lt:l‘ on the 1{th inst, frgm
L‘.tr'l.r‘:l!"[]lii'l"i.t.‘l iron ora for Newcastle, reported thatWho
Dgitiah steamer Unledonia, Captain Hanglion, waa wreched
six miles gorth of Cape de Gatt, and u.'n:::! of her masts only

wi= visible above water, ™

Tha DIiritish tolegraph nt-_-.n.nfer Chiltern, which loft
(cihraltsr on thae lst st ot boask oo the Sth feoms off
Iviza, with her piston Lroken, angl wos subas .uun&]y towoed
by the Hercules into the New Mole to undergd repairs,
The mast® of the Chiltern J.'l.'.pl.]l‘td.d Il:'l'ing passed, three
dfys previously, the British stoamer Envoy, of Hull, umler

30

pail, with Hr machinery &H-nhlcd, off l:‘ip-?,l"'iln:.. -
x Jsen, da
if cotton and staveas for

The Norwegian bark Sfts, ptain O.
from New Urloans, with o Carg
Malaga, arrived at Gibraltar u}i]u 5th losk, and reported
thiat nt 1 o'eloak that lil'.Jrl'Iitl'e;‘! bout 24 miles eagt of Gib-
ralter, she was ron into by an unknown steamer, which
immodiantel y®ackgd clear and was not seen afterwards,
The bt Jict B T struck on her Ii-mt bow and cut risht thmugh
hu.-r'!-]:l.ukmgT and grounded in the Sho was subae-
ll'l.li'l'-“_\" Eun‘u:ﬂ."ul and examined 1!1." (1 dn'-.:-r, I.‘lilL']. 'iTﬂ'l.l_ld. dis-
charge for repairs.

The Fre m}h bark St. Louls, Captain I‘ﬂ&liur. from
Toulon, Iaden with salt and wine for 5t. Pierre, Newfound-
land, stranded at 4 o'elock on the morning of the Sth inst,
off Cabnita Point, dunng a thick foz which prevailed at tha
time. A French naval officer (n passenger) went ever to
Gibraltar to report the ciroumsiance and get sssistance,
The steamtugs. Hercules and Jacksl went to the spot im-
medintely, and the Hercules subsequently returned, loav-
ing the Jackal at the seene of the wreck.

Lbe Frendh iron bark Anna, of and from Marseilles, with

Gilaag
AT n.,ul!

[

| & general cargo, bound for Kéunion, also stranded at Cala

Morena, under Apea" Hill, and was full of water,
Tty of ber curge, ®nsisting of wine, &e, was savid in
lighters and taken to Gibraltar, snd a powerful steam-
pump had been sent over te pump the wafr from her
hold before trying to get ber off. Uaptain Champars t‘]
his ereaw, 10 in number, wore at the wreol:

The ltalian Chargd o' Afaires, Signor Scovaaso, left Tag-
mar on the &l insk. onoa vt to the Moortah Uourt at F
Lhe Basha of Tangier and somo of the furuig‘, repirasen ta-
fives peoompmnled Dignor SCOVANAD B part of the TII-II.'I.,
taking leave of himgat the village of Suani. Thoe Heitish
Mission was ex pocted to loave Foz on the lst inst. and to
arrive st Tanger on tho 1lth or l2th inst. It was re-
ported that some excitoment existod among the Askar ad
ez, owing to the dingmoe and punishment of an officer of
rank who comminded them,

His Kxeollenoy the Governor of Gibraltar notified on the

A gquan-

| Tth inst, that he hisd received a lettor from Her Majeaty's

Clonsul st Langlier stating *' that His J'\[HJ,._“}. the Sultas
haa been |-|.|'|.l.---+'l to permit tho exportation of bones [rom
Moariah poris lor the tarm ol ®x luuar "l"-"-"'hh dlli.l'.l
from tho Zd Kabin el Owel, 1292 (A pril 28, 1475), and tha
Hin Muajesty hias also boon pleasod to extend th-q term al-
].H'ﬂ'f.‘l.! I'l..l'l' 1.|!Il"| ITl]H.II't.nthllt -._1]- HEAIL ”"'-III, I-. 'I II.H]. mllﬂ]
lor 4 li“’:lll.‘r FH!F“.H]. llf t:.,' Il.IIlu] s J|h. |_I_||1‘_ "H [[um ‘hﬂ
ZHLBabin ¢l Cwal, 12092 (April 25, I?ﬁ,‘.}‘

Latest quotations of exchange at Qibraltar wers as
under :—LoglimeM) days’ date, 404 §: ditto, 30 days’
mgntk, 458 ¢ : ditto, B daye' might, 48§ f; Paris, 8 days'
mght os 1Ud.; Marseillos, 5 days’ sight, bs, 10d.; Madrid,




and to come from Lthere as 1t us ¥ takes [0 gu somia

or 100 miles. Those who took the road fc‘md the green
fialds whicheakirtad the Metropolis in its northern part at
phe time when the Palacs was first projected now lines of
torraces, and the '* Green Lanes " of NewMgton melting
away in bricks and Mortar,

The Palace on Sydenbam-hill boasted a large ocompany,
aod it had its own special and opatursl sttractions, and
mmusements offersd by those who ure uorivalled in organi-
sation and experience. Tho Palace dide®® look so full as
it has been seon, but this was sccounted for by the fact
that the spacious grounds drew vut so many, and, indssd,

o throags must be immeanss which could fill both Pulace
and grounds, ‘T'he sights to be seen were many—military
sports, stage plays, & clowns’ football mateh, the “H_.M
foantains, I.'lilll-il-l'j’ bands, and ths wonderful prnmuu;dﬂ
which the Urystal Palace only can showmgvith the accom-
paniment of grand organ musie,

The ** question of the

land, stranded nt 4 o'olock on the morning of the Sth inkt,
off Cabrita Poing, during a thick foz which prevailed at tha
time. A French naval othicer (o passeuger) wont over teo
Gibraltar to report the ciecumsiance and get assistance,
The steamtugs, Herdules and Jacksl went to the spot im-
mediately, and the Hercules subsequently returmed, leav
ing the Jucknl ab the scene of the wreck.

The Frendh iron bark Anna, of and from Marseilles, with
& general cargo, bound for Héumion, also stranded st Cals
Morena, under .FI.]:!-.:III Hiil, and was full of watar, A quan-
tity of ber cargu, ®usisting of wine, &c., was savid in
lighters and taken to Gibraltar, nuui a powerful steam-
pump had been sent over te pump the waf®r from her
holil belore trying to get ber off. Uaptain Champart ._'é
his erew, 16 in number, wers at the wreel

Lhe ltalian Chargd d' A favres, Signor Scovasso, left Tag-
gier on the i mnst on a vimt to the Moorish Court at F
The Pashn of l'angier and some of the foreigy representa-
tives acoompanied Signor Scovasso & part of the re
taking leave of himgat the villago of Suani. The Beitish
Mission wus expeoted to loave Fer on the 1st inst. and to

nr” was dealt with by an exhibition of Berthon's patant | arrive abt langier on the 1llth or 12th inst. It waa re-
purtr'--l that some excitoment existed AIDOnET Lhoe .ﬁ..i-hﬂ.l‘ ab

collapsing lifeboat. The bholyday people hud well tired
themselves out by the old fair-iike amusements at the end
of the grounds before they could be brough to look upon
these quieter amusemonta  The numbers admitted during
the day werd®over 40,00, no less than 56, 1564 having becn
admitted by payment, the season ticket-holders numbering
nearly 4,(xK),
If hensiugton has lost its apnua | Eghibitions, it has its
tiractiop for the quick holyday seekers in the Fino Arta

il i

| nndar :
| mght, 433 ¢

| 8 days’ sight, § dus.; Sevillo, par to ¢ pm.: Cadiz,

¢ ez, owing to the disgrace and punishment of an officer of

rank who commanded them.

His Kxeellenoy the Governor of Gibraltar notified on the
7th inst. that he had received a letter from Her Majesty's
Uonsul at laogier stating ** thot His Mujesty the Sultam
hns been plensed to peraint tho exportation of bLones from
Moorish ports for the term of six luvar mouths, datio
Irom the Zd Eabia el Chwel, 120409 (April 28, 1875), and tha
His ."nl:tjl.'hl'r Lias also been ]l!ri'ln.litfi to extend the term al-
lowed for the exportation of grain (beans, pegs, and maizs)
tor a further penod of 12 lunur months, dul-t'jg from the
220 Rabia ¢l Owel, 1998 (April 25, 195),

latest quotations of exehange st Gibraltar were as
Lowdongih) days' date, 49% 4 ditto, 30 days’

ditto, 8 daye’ sight, 48} § ; Paris, 8 days'
sigbt Ja, L0, ; Maorseillos, 8 days’ sight, 55, 10d.: Madnd,
to
§ pm; Malagn, par to 3 pm.; Almeria, § dis; Alicante,
] Ui ; Yalenoia, par ; JL.L‘.'. lona, par to ig,m_' Five-frann
pieces, §2 T W per cont, pim. "

The Hoydl Muil Company’s steamshi Tagus, Captain R,
Woolwurd sailed from Southampton hntq_--r-!ny with the
Vwest lodls nnd acitio mnnils, #H [nssen fers, J."i,l_ll.:':'-i:l' in
specie, jewelry yalue EL 0N, and a full cargo.

The l'l||.I:'l.1-'I|JI!h mail steamors L I ba l.".'i.l.'-l,!".'!f-l.‘l'h't- I.i‘i"]."'
pool l't-.::-'. wWiek tha YWhite Star l'um[-nu_'l."n
seamer Adnatic, and the Inman steslhier City of FParis,
both from gew York the Sth inst., and thg Allan stediger

=—T1o-dny,

| Nova Scotian®with siwoser date from Fortland ; and on

Baturday, the Cunand steamer Scotin, from New York the
12th inst. The following steamers will leave Liverpool
during the weak :—To-day, the Cunard steamer Atlas for

| Boston ; on \Wednesday, the Natiooal Lompany s steamer

¢ Ehae

Queen, for New York,and the American Comipany's steamar
Ulinow, for ]“Lh"*""[trn: Thuredsay, the luman
ier City of Uhester and the White Star now steamer
Germanie, both for New York, afll the Allan steamar
Peruvian, for QUuebec: and on :::-.h'.".J.l'l.il:i',.[hu Cunard
steamer Abyasinia, for New York. L

(BY TELEGRAFH.)

The Humburg-American Company's steamahip Holsat]
Captain Barends, from New York May 6, with the Unite
otates’ minils, arrived ot Plymouth at & p-m. yestarday.
She had on board 527 passengers, ) gacks of mails, & full
cargo for Hamburg, and the following speeie:—$500,000
for kngland nod $434,100 for France. During first three
days of the voyage an easterly gale prevailed, during which
the vessel lnid to for 16 hours, I'he romsinder of tho pas
sage stroug easterly winds wers experienced, accompanied
by s very highseaa Ouo May 16, in lat. 49 29 N,
]urrr'. 10 27 \W., tln schooner 'f"n;-::],u:r, off Juruf.'wu
spoken, bound east. The Holsatia landed at Plymouth 21
pussengers, 41 sacks of mails, and the specie l':ru rland,
J-I.[]d.| lJ.l.\'i'I.:!I_g llll'li".'ll'_'!['_'l'i LITn I"'l"-'-“'h.;_'.'_,l.‘l.'."] [oFE thﬂ [:g.n[mﬂni
sailed for Cherboorg and Hamburg.

(REUTER 'S TELEGRAMRA,

Uil

NEW XORK, Mar 18, ¢ -

The White Star steamer Celtio sailed honce F)I.' England
at 3 p.an. yesterday, with 115 saloon and 210 sTeerage pas-
sangers and 270,000 specio in gold, The North-Gerguan
Lloyd Hoyal mail Meamship Oder arrived here at 6 p.m.
yesterday. The Inman Cowpany's Royal Mail steamer City
of Richmond arrived here at Ga.m. to-day,
Mayx 17.

The National Steamship Company's steamer Helvetia

arrived here at 11 a.m. to-day.

NEW ORLEANS, May 16.
The State Line Steamship Company's steamer State of
Louwisians bas arrived here,
POINT DE GALLE, Mar 15
The White Star steamship Ococanic passed off here to-
day all well, en route for Singapore nud China
SUEZ, Slu' 16.
The Peninsulsar and Oriental ;“m;m" ¥'s  steamer
‘oshgwur, with the Homoward In®fla and China mails,
arrived at U am., and the Aveca at 1 p.m. to-day from
Caleutta aad JomBay reapectively,
ALEXANDRIA, Mgrx 17,
The Malta left at 11 a.m. for qrindisi, where she may be
expected on the 20th inst,

ARSEILLES, May 17.

i tho mallsgirom thﬂ*‘j’

yesterd Ay,
QUEENRROWN, Mavy 17.
The Wifte Star Unitod Btatos ?llu?l.;ltlmi:l‘ driatio,
from New York, arrived off the hgrbour st midnifs, with
152 cabin and 12 steorage poassengers, and specie to the
value of $305,000 ; and Laving landed mails and passen-
gera procesded [or T.n:-rp-.n_:]. "]:']i- Gajon United Statea’
mail steamer Maohsttan, from New York, arrived off ihe
hagbour aP4 p.m. to-day, and, baving lugded all 4he mails
and some pagsengers, ahoe procweded for Liverpoel im’n—
. L]

diately. ° (]
THE LOSS OF TH’ SCHILLER,

The steamship La Fruna,
Plate and Heel, arcived Liero
L

.__..-._'—
TO THE EDITOR OF THE TIMES, »

Bir,—" A ommgander R.N.,"” in a letter on the subject
of the loas of the Schiller, published in vour {ssge of Satur-
dnf,‘ﬂif 16, states that s ship's pogition cannot be necu-
rately fixed on tho chart by one sounding, ®@his is true |
but it is also true that in a locality so well surveyed ns the
Eeglish Channel s euntisuoas line of soundings will fix the



vl il Week :—lo-day, the White Star Company's
sgamer Adriatic, and the Inman steoler City of Varis,
both from #ew York the 5th inst., and thy Allan ai-o:‘;ut
Nova Scotian®with siwar date from Portland : and on
Baturday, the Cunard steamor Soutin, from New York the
12th inst. The following steamers will leavs Liverpool

| during the weak »—Lo-day, the Cunard steamer Atlas for
{ Boaton ; on \'fu'lnr-jlln,&“ tha Natioonl Company's steamer
| Queen, for Now York,and the American Uompany's steamaer
Illinois, for® PL wlelphin ;3 on Thursday, the Iuman
stenmer Uity of Chester nud the White Star now stenmeor
Germanie, both for New York, af the Allan steamer
Peruvian, for Quobee: and on ﬁﬂlur-ll}', *the Cunard
steamer Abyesinia, for New York. .
(BY TELEGRAPH.)
The Hamburg-American Company's steamahip Holsati
| Coptain Barends, from New York May 6, with the Unite
1h111f|‘.'+' mails, arrived ot l'[_}'lm_.-l_ll:h at 0O P m. }'c.!tqn']u.j.
Bhe had on board 527 passengors, Y0 sacks of mails, « full
cargo for Hamburg, nnd the lollowing speoie: —§500, 000
for England ond $484, 100 for France. During first three
days of the voyage an easterly gale prevailod, daring which
tho vessel laid to for 16 hours, “I'he remninder of the pas-
jage stroug easterly winds wore experienced, m:q:-jmp;u;"_d
by & very highsca. Oo May 16, in lat 49 29 N.,
| lomp. 10 27 W ., tigy mchooner ]iljuq.l-_'r, off Juru]',‘#u
I H'“!t'-'n. bound east. The Holsatin landed at Pﬁ'lﬁuuth 1
PREs 0nEErs, 42 snoks of minils, wnid the !.Im{:iq . nslnnd‘
| n.l].-l, h.n'm; embarked nime |'-----|-'.|_'ru;_.;urn i|_|r thq Uuutmunh
i' sailed for Cherbourg and Hamburg,

(KEUTER'S TELEGRAMA, )

The White Star steamer Celtio sailed Lenoce for England
at 4 p.m. yesterdoy, with 115 saloon and 210 sPeerage pas-
sengers and 270,000 specie in gold. The North-Gergan
Lloyd Hoyal mail Beamship Oder arrived here st 6 p. .
yesterday. The Inman Coorpany's Royal Mail steamer Uity
of Richmond arrived here at Ga.m. to-day,

May 17.

The National Bteamship Company's steamer Helvetia
arrived here at 11 a.m. to-day.

NEW ORLEANS, May 18,

The State Line Steamship Company's steamer State of
Lowsiana bas arrived here.

FOINT DE GALLE, MAt 15

The White Star steamship Oceanic passed off here to-
day all well, en route for Singapore and China

SUEZ ﬁLu' 16.

The Peninsulsr and Oriental Company’s steames

‘eshgwur, with the Homeward In®a and China muils,
arrived at 6 a.m., and the Aveca at 1 p-m. to-day from
Caleutts snd Pom@ay respectively.

ALEXANDRIA, Mgy 17.

The Malta left at 11 a.m. for @§rindisi, where she may by
expected on the 20th inat.

ARSEILLES, May 17,

The steamship La Frang, 1 thie mailsgfrom the ﬁ
Plate and Beexl¥, arrived hierc yesterday.

" QUEENSDWN, Mar 17,
_ Ths WHhke Star United States Muil steamer Adnatie,
from New York, arrived off the lgrbour at mideifs, with
152 cabin and 142 steerage pesseogors, and specie to the
value of $305,000 ; and Laving landed mails and passen-

| gers procceded for Liverpool, The Guion Unitm} States'
mail steamer Maohatten, from New York, arrived off the
harbour lb"a p.w. to-dsy, and, baving lagded all 4he mails

| an® some pagsengers, she proceeded for Liverpoel imin—
L

diataly. L o ']
THE LOSS OF TII’ SCHILLER.,

-—*—.—.
TO THE EDITOR OF THE TIMES, »

Sir,—"" A Gommgander R.N.," in a letter on the subject
of the loss of the Schiller, published in your isaue of Satur-
d:;y,.h[u.}- 156, states that s ship's pogition cannot be ncou-
rately fixed on the chart by one sounding, &'his is true
but it is also true that in a locality so well suryed ns the
Eoglish Channel a euntinuous line of soundings will fix the
position with sufficient aecuracy to insure safaty,

In the official Channel pilot book supplied to the ahipa
of the Hoyal Navy it is clearly laid down that in thick
weather no vessel should spproach the Scilly Islands to s
less depth than 535 fathoms, and a reference to charts will
chow that warning of proximity to the rocks would also ba
given by & distinct chaoge in the charnstor of the bottom,

I must apolegize for trespassing on your valuable mpace,
but I am sure that ® is of the greatest importance thet no
statement should be ullowed to pass which might tend o
deprecinte the valus of the use of the already” toe much
neglected ' lend ;" for 1t s, altor all, the only safe guide
the seaman can bave in approaching the CUhalnel during
the thick weather ngd fogs which so often nm'l.-.]n;'ur:.uur
shores, and render aven the sharpes# ** look-out " unavail-
ing ; and attention to its warnings would, in all human

wwobability, bave saved the hapless Scliiller and hor 300
L"r’t.‘l-. I am, Bir, your cbedient servant,
LEADSMAN,
Reyul Naval Club, Portemouth, May 16.

Covar or Queen's Bexor.—The Court of Queen's
Benob will hold ita first sittang at Ninn Prius, in ']"[iui{!
Term, in Middlesex, on Monday, May 24 ; the second
gitting on Monday, May 31 ; and the third n:il'.lﬁ'ug on Mon-
day, Jupne 7. There will not bo o sitting at tHe Guildlial)
.[u.-rl".g Term. Tho Court will held a |'|l,!:i|-|tr niter Term
at Wastminster, on Monday, June l.. and at the Gaildl
of Mundu...iu‘i’h

[ ]

NEW YORK, May 16. * =
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L MONEY@MARKETand CITY INTELLIGENQE. |loans, it cannot, be too clearly explained, ave
: il - not of this nature at all. The borrower doea
PooNTiNG-House-SqQuane, | not keep the capital for the whole period ;
: : benduy Lvening. on the contraly, he bugins paying it off at once, and |
To-day being Whit-Monday, all places of business | to any one who knows how ong 1t takes %apital in
In tho 1__"17:‘..' have been EZ-'i':ln.:u. * L'hers are, there- | most instances to frm;ti,f}r g0 aa to rgpm._hu:u itsalf
fore, no Bankmg or l‘:'ul:n_-:!.:-tj:-;-:-]n::'-_l_:l;:u reporis, with usury—*how rarely, in fact, it ever does so—it
A system lias arept into use of late years among ¢ will at once be evident that cap®al borrowed on
all classes of public borrowers wiich 1s essentially | thase terms for reproductive purposes must in 13
a rovival of Eh_n:a lottery loan spacies of I1|‘1|;'LJ1»:.i.T':_q cases out of 20 prove a mere delusion and o snare,
u;-.ui.'['r supposed to have been -'?».yngmam:nl . this | If reproductive works are prospering, their tendency

country in 1826G. It finds its most {iiIIIII'Hi.IILllt | is to require . capital, not less, There {3 no

ll-“”"”:'!"' i the loans !_"-" loreign Btates, but public | different law regulating the business of a State from .

L"‘,-z';i_:_--.ni-: 3, municipalities, and trusts are r_-gurl'll_'.' thet which controls the prowth of the operations
rendy to resort to » samio oxpedient. A loan is | of s private irm. Our English Railways—the most
Hed atb o certain Uxe lcemabla within a | prggperous of themm—are not 1n a position to pay
certaln mgen time by & emniing tun |, the xmp- | back capital : they are instead constantly necding
¥ion price being par Or Any other ligure above }'-._!.['| nors, juat bocause thoy are for tho moat |"-:I.I'.T..
whih may add to the ghtter of the bait in the eyes | flourishing, ¥ wo find foreign States, companies,
of the public. As the drawings based upon this | trusts, corporations of all kinds proceeding on an
I‘!.'.!".. fund b ! .r-.. matll '. 8 '.I.l'.'l|',| :-l_1l|]|_'Ei'I|.',a'_"f:'u j'l_::.':|_||:|.|,;-|_u]|_ l.fl.-il:t.'.'.i'_‘_".' t.0y :l"[ fdl_t =! ]_I--lI'II'I-"L'.iHL' ‘r _’||4_-:11_'
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issye of the loan, it is obvious that in proportion to | chanee to capital to ¢ Jee root and Muctife. It neods
the lowness of tho issus price is tho attractiveness | no demonstr®iion to prove that |.r:'..-1|u|'_-‘.:- 1 done 1n

of the lure which places it in every bondholder’s | this way is most unsound « too often 1t proves most
. " . e i
chance to have lius bonds drawn at & preminm on | IUINOUs, .
: ! i _ or U per cent., | Tho followMe list has been chosen simply as the
as tho caso may be. If the bonds held by the public | securities came. and with a view to rive recent
\ .

ba taken & rapredent tho | ittery ticket, we have 1n | exampies 1n thi grominent forelyn State loans that

the sum paid by him of 20, 40

1
L]

ual or semi-annual drawines an exact repro- | are launched on  this T":i""’ There 15, thereiore,
- [ . i & . . = I | '_ : % _'I . v

the ol lottery business, The onl notiing excegtional in i1ta ficures. The best are

13 that so lon r a8 e LOTTOWEr 18 BolVent T thel rnd, ] erimps, the worst. and of aven the

_ btaln a hmondsome usur¥®iorethe loan est 1t 1s not tog miich to say that they do not give
the gal which they investe these uickets | a pleasing proapect in the future to those States who
1
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tiie "'..."-‘f:-'-'rfl ol rodest gl par, on w hich of raisin L ] Of TAONCY for to mporary 1.-1'.” -
PRGTIL wroditctive” purposes. It should in fairmess be
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IRy, W wp CAMILIMNE, | HIATEL, DOWEVEDT, Cho tho debits of sonie ol Lig
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gt PRACcUICh Ol iuniung acbv Tor' an | olates here not entirely contracted after
Gl 0L eval. L ie one e®stem np- | thia fashion, th Ilusxg an | Turkey, for ox®
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: dale de Ire Lo keep open o clear | ample, have o creut deal more than we haveget

Yoy uill oL d2) t, 0o other evinces. an apparentiy LHa0 5 . aud mush of this debt 15 pot anky
total « ." 101 l:'l i ol |'-n.1,+r:'rll_'.', anc., whiut the lotlery [.1::.-.r--|-:. o hint Pk F1OMS ul it arallb
15 periiars more unp T'LATIE, 10T the dictantes of | — and the habit 13 OTOWIT (RO ‘_”.L. ot examibles
x P : : _ pios

cominon prodeges, Liut o glance at tife lwst ..-1' | of thrifty borrowing, to say the leas!
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v drawing is [".'L'",:_
| one, in e fas

f thA speciongpehi®y of thiltt, Had all | o®
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muat be redeemed witiin o given time at pur been | Ameotine & per cent, 1071 .,
issued ag par price, th®e might have been some- | Bolivian € per cent, 1572
t""” r ganectons to |-|._ gl far ll. . l.{_t e who L ¢ Lirazilinu 5 per cant., 1665
. aing specions o De galil lor the lotiery method ol #l..'h!.l an 5 por cent

redemption, but when, ns we bellave to be the

.
| o e sent,

— e gase—rhrmt Y gxerption, loans so redeemed®are @Egrptian T por cang, 1
issued 1n tige nNrst nsiance ot o discount, thines
BESUMO g very ditferend=cttiiplexion. It 1s then 5 1 :
" P - B o ML O v
e X ;'_.-.' GraTwings Constituta-® L yialian State Dot
witch & overnment or 4 company Bfapatess ©

in cither foreced or 13 content to pay for the use of o
certain rapidly-dwindling sum of money for o given
time. A sinkine fund 18 all sight and proper, and

o r ocnl MY
0 riser than to provide prisoril ,'h' .
at a time of borrowing for the time to pay back, Lut . Gpercenk, 1213 .. o T a0 25000000 w22
this bond draw ing system i8 not based & the tris | Uruguay Gpercent, 1370 .. B .. o B000ON .. A
snking-fand principle at all, nor does it operate in ; gk 1,Z:,'f:’r":l,._f_','_‘..',_'.!'
the loast as a sinin v, fund l.i.-- g :Il‘f.!n" handas of aen- ehading Capltal
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i e eenks, 1

Hungarlun 5 per conk.,

Peruvian 6 per cont., 1870
e ¥
pra sl Chule
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whatover gercentane, 18 1o apply it n rq_-dunlbtin]l Arsentlio 6 per cent., 1571 .. £5410.204 .. £00040 .. £
if the bends by buying them in at market price, | Bomglas G per cont, 157 11
hl' tasthe Eoglish Government buvs wp Conatls | Erasdlan S per esn, 155
wit h aurpius revemue. A Government with sound e e “:L ! 1'| '
erodit Swill all further chargo on thean bonds ceasing | gfiian 7 per cent., 1358
iﬁ.}ﬂl I.IJ.LI lii.:l.h.'l l.l{ t!nl'i.’ Il |_i_|.l|.i1|rf!l|1|r ﬂ'l_ll‘ Ht[ll'n L o 1 ver cank, 1573
comgplain of in such a plan beyogd the fact that it | Mungsrian 5 per cggh., 1071
may have under it to pay baok principsl faster or R R i oo, & -
pooner than it is convenient. DBut that i3 a point Ji::ftuhﬂllxtt:ni:n
which it cught to have taken into account when the - Tpm cant. . 1073

I‘ar-.-*.'h..ir_lu for o ginking fTund was originally made, Peruvian f por cenl, 1670
~ L1i n ginking fund isnot expedient {or that reason, »  Gperogpt. 153 .

or if the eredit of a Government is likely to im- | fpenish "‘"’LIE'.E.“:”,'-':-..tr-j"ll“1 LA

rove, 8o that what money it now has to pay highly | *™°" Guaromab 1018+ B150,000 ..

for it could by-and-by get cheaply, thon the sen- | Uragusy € per cem.. 1271 .. 280000 .. 5050 .. S0
pible plan for those who ‘Il'l'i!iil. to provide for | S m." thet ia luclusive of commissions pald iy burrower Lo Inan
getting mbt of debt, or for easing tho chargea of debt agea, vArzLiss CTOIn S O, e 18 weal a0 the T . 2o
when the Dgtter dnys come, ia to 1ssne bands in series arupalous .
redepmabls at fixgl dates and prices. » This is goo
for the Government,who at such dates can prolably
gubstitute a low intevest-bearing gocly for o high,
if mot alde to repay the prineipal, and i! is good lor

the publio, becanso evorybody knows what hoe is
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nothing can be wiser than to provide o
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at atimo of borrowing for the timo to pay baek,

ginkimg-fund principle at all, nor does it operate in
the least as o sinking fund does in the hands of sen-
I : ) i e s g ¥ =
gibio people. The true way to use n sinking fund, of
whitever gercentage, is to apply it in redemption
i the bends by buyiug them in at market price,
h.t.'-f a8 the English Government buys up Constils
with enrplua revenue. A Government with sound
credit willall further chargo on theso bonds ceasing

from the ¥ate of their r demption, find little to

corngplain of in such a plan beyogd the fact that it
may have under it to pay back principal faster or
sooner than it is convenient. But that is a point
which it ooght to have taken into account when the
provision for a sinking fund was originally made,
+ Jli n sinking fund isnot expedient for that reason,
or i the credit of a Government is likely to im-
prove, so that what money it now has to pay highly
for it could by-and-by get cheaply, then the sen-
pible plan for those who wish to provide for
getting oyt of debt, or for easing the chargea of debt
when the Dgtter days come, is to 1ssue bonds in series,
redesmable at fixgl dates and pricea. + This is gond
for the Government,who at such dates can prolably
substitute a low interest-bearing gfoclg for a high,
if not abla to repay the prinecipal, and it is good for
the publie, becauso everybody knows what he is
lending uwpon, end for how long he lends. The
gambling element 15 removed from the transaction,
.'.'.lﬂ i1t be provided that #he redengption of such
bonds shall be gifected 'at par price, thofe is ample
security for eviérybody, The holder knpws that,
given tgo solvency ofghe ( ovornment, he will not
liave ‘e tako leas than bhe gave; and tho Governe-
ment mows 1T v.'_‘!::]p-: bo forced to tako nel:
obligations gt a high preminm. ™ess ar:
nle and |-_1 nral pros j-.E--]!ﬁ, to which $0 0no 4._"?'_'_‘1
rions objection, ® —
! t, however, with the half-
gng, and ther sinking fund
peculiarand most onerous kind
As the & nouncement is usually
peetus, the plan 18bks'at the worst
1 - 'il'.l'.'-l i 1y 1_1!r1,- ri:.'r_':rrl:ﬂ_'f‘i;’.r, pTl_‘."
r less aceqrding 1o his credit. The sinking fund
i 1, 2, owd per cent., as the case may be, by which
the moeidence of that bonus is distmibuted over the
whole pegiod of the loan. When a country
ostenzibly borrows at 70, and begins its paying off
arrangemients at 100 the next year, it strikes
v ontaiders lerably heavy terms, bat net
hly ns in b * disastrous. There is mors
inkin of lottery loans than even
It will bo found almost invariably
wer under this category comes
ma ne loan, wi Ateger it may be, is to
s redeemed within a certain number of years, and
it efd the borrowing party undertalkes to pay
nzed charge, representing the assigned interest and
pinking fund on the nominal amount of the loan
Ihfn_lli'::f':-'rlr_ f.hﬁ- "u"'-']l.l'lll'" 'II'I-l"E'iﬁl{ " E|:| El tho ]" LT} 19
destined to ran, The affect of this is that slthouch
for tha Brst year the sinking fund may be oniv
1 per cent. on tho nominogl amount of tho loan, in
half o dozen years it will have ri®%nto 3 oF 4 by the
donble sction of the reduction of eapital bearing
interest, throngh cancelment of bonds, and by the
incressed sum which is thoreby thrown on to the
L:i'J]-:iljj,; fund. Whatever the l..'."'.ll:::].]. laft UIH;,.E:-l
off, tho borrower’s oblizations remnin at the sama
ficure, and thus ns year by year less is paid for inte-
rest more goes into drawingas. A loan issued in this
way becomes thus a prodigious engine for drainin r o
country of its resources, n means of dragzing a corpo-
ration t®ruin. If a emall amount of eapital hos been
got on a p®minal issue of a large amount, the evil is
of course, groatly®heightencd, but whether it be 1Y
or not, no one can eéstimate untud it has been
elaborately caleulated what it Rcste to borrow
moneyein this way. Year by year the capital which
was originally borros is dwindling aa the bonds
ro drown, pnd yead@by year the burden brought
the Gorrower ot capital is growing
vier in proportion to tho amount®ofy it left for
employment, 1.'1111 nt last the charge on the wRale
daht mav far exceed tho total owine, Und®snech con-
!'lﬂ.l!‘.l_ul it I almost Ware nonscnso (o talk of repro-
ductive works, RExcopt under tho most favourable

or unusual eirenmstapces, borrowing in this fashion
ones Ihgm: must lu.-'i-nr.-!:rnr-.w.i i a8 lopg as there
is o chanee of getting o shilling from the“public, for
vathout renowed borrowings no one iﬂl]‘f‘. stand up
%ong under tho strain of the eld.

Under this state tE ailhirs it 1s easy to see how
dizsastrous to o Bta®™ or community indalgence
in this expensive ®luxury must be, One
lottery loan necessitates another,  debt mul-
tiplies with hideons rapidity,*ne ene knows
how. One logn is not half utilized Wiore
snother ig I'l':'."T*EL] to poay the remainder of
the firnt ’.l'nl:tn;:: mto acconnt the number of years
which the borrower I‘..{l_'i:lﬂll_! e of tho monay for, the
best-priced nnd lopgest-running loans mentioned
balow are I'Jh"lr‘irumlj ﬂ.'-'.l.rm:t,-.':millj' dear, some of
them rulnously so. They would be dear had the
borrower the wee of the whole of the money
throughout the entive pordod, but considering that
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arrangements are of
for tho borrower.
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Turklel O par oecct,, 1659, @5 .. . BEm .. &
000000 ., 1)
L0000 .. 21

Tl'ani 'f'u'.'l'."l

Aunnual Larvower, 1.

Ohuorge eluidfng Capltal

-
aamea of L'J 4] throuahs ros k
Eoirrow & :

rOwer ]l'_.|-|iql|,:|‘|'_'.'.f|_
13,30, ER20.404 .. BIN0S434
G000 ., J 2344

411,610 ..

b L poar cenl, 12473
raguay b per eont, 1071 .. 712

B £

Froduea

imt
Argtnbing & per cent., 1671
loggan i per conk, 1572
Ilraslllan 5 per sent,, 1055
Linlian [T oOOL., 159
g [ oEmE l;Tr. K
Efypilan Tpereent, 18688 .
- Tper cant, 1673 ..
Hungarian o per ¢ JABTL s
B pees ek, 1573 .
Itallan State Domsln, 156
Japaness, 2 per cenk, 15670
= 4 pEr oank., 1873
Paruvian B pér cent, |
T ':r' s r'-i.- By 1 1
Epanizsh [Qulesalicer] 5 po.
Turklsl B per eank,, 1
L prar CamnL.,
Urugusy G per ook,
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Nob," that i Toologire of commissions pald Uy birrowar to loan
agent, varviig from < par coends o ehe' casn of l..'-'-'--"-l' Nnanelal Boynes i
Or I A ihe Dorrower s wesk abod the agenta un-
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ment knows that it cfinnot be foreed to taks back
ita obligations gt n hizh preminm. ™ese gro
sysple and twfm"ll provisions, to whir.:h $0 one cin
munke any sorious objeoti -n L

[t is altogethor different, t, howaver, wuth tho hall-
yearly lottery drawin ]--:-r..:r and their ginking fund
arrangements are of & peeuliarand most onerous kind
for the borrower. As the ar m--uncem'f't is usnally
made upon o prospoctus, the plan Ifbks nt the worst
a mere offer of Qonus by the borrower, greate
or lean nc L.‘I‘ ding 1o his credit, The lunkmr' fund
ia 1, 2, owd per cent., as the case may be, hv which
the moeids ]'ru of that bonus 1s -.Lr«inhutwl over tho
whole pegiod of the loan, When a ocountry
osten I‘l, Ihllf-nl. L ot H'“ and bej J'lll-l'-l- ita pﬂ‘l."lf't r off
arrangements at 100 fhl' ne "‘t year, it etrikes
mere outsiders as tolerably heavy terms, but net
probably as in any way disastyous. Thers is more
in the sinking fund of lottery 1--1'1- than even,

|

that, however, It will be found almost invariably
that whep a borrower uni ]- r this category comea
inlg the market, the loan, whi weger it I]I.il_'r' be, is to
bie redeemed within a certain number of yeare, and
to T1t Lt eAd the borrowing party undertakes to pay
s & fixedcharge,ropresenting the Jnnnud interest and
l-in' inr fund on the nnmnml amomnt of the loan
t.J...uu--hmt* ths whole 'r'-nmli over which the loanis
-‘1- rm_-li-w-m, “' offect l'hith[.ir oneh
rthe st Y the ainitine fund me 03 only

1 per cent. on t] o nominnl amount of the loan 1, in
JI_.;L f Fy | IIH O871 YNl 1T wil |..|L1.n1.!‘ ri®mn to '-LIF 11 » tho
L'[u.Llhlu i Ti[8] ion of the reduction of ea Elh al |.'1|._'..1I_!f|1_];
intareat, through cancelment of bonds, and by the
increased sum whioh is ther by thrown on to the
ginking fund. Whatever the capital left unpaid
off, the borrower’'s obligations remain at the snme
ficure, and thus es year by year less is paid for inte-
rest more goes intodrawings. A loan issued in "] a
way becomes thus a prodigions engine for draining
country of its resources, o means of dragzing a corpo-
ration t®ruin, If o small amount of capital hins been
E“l aon L n®ranal issae of a !'-1.['_-_'-3 OO, the evil 18
of course, greatly®heightened, but whother it pe sg
or not, no one can estimate wuntil it has been
r1|,'|r|'-r.1f[]*" calouls ltth .5" t it Moste to borrow
moneyin this way., Year by year the capital which
was originally borrovjt is fi\"mdlu]g as the bonds
re drawn, and yea@by year the burden brought
the Rorrower tgat capital is growing

Rvier in proportion to' tho amount®olg it left for

employment Ll:ml pt Iest (he charge on the wRola
.I sht muw far exceed the tatal owing. Und®such eon-
dition® (¢ 1s almost ira nensenso to talk of repro-
ductive worls, E=zxcept under the most favouranble
or unusual circumstances, borrowing in thia fash i--Il
anoe l@guu must 'lm'l ersovered 1n aa lopg as ther
is n chance of getting a :.11...]..[1][:' from the“public for
-.,Qﬂwr.nt renewed borrowings no one condd stand up
LW ing under o strain of the eld.

Under this state gf affairs it s easy to see how
disastrous to a Bta®™ or community indulgence
in this expensive ®luxury must be, One
lottery loan necessitales another,, debt mul-
tiplies with hideous rapidity,*no” ena knows
oy, One loan 18 not half utilized ]'Ir'n
ancther ii needed to pay the remainder of

the firsty Taking into acconnt the number of years
which the borrower geta the use of the mone 'y lor, the
Lest-priced and longest-running loans mentioned
below are obviously extravogantly dear, some of
them ruinously so. '1']1~-_1, would ba dear had the
horrower the use of tho whole of the money
throurhout the entire period, but considering that
'|_|;.__n SINoNnt ['l'g- i 1-I ] 1":.[ i !:.:.l :. 1 ‘_'l 5 @
diminizhing quantity vear by year, it 1s not pogsible
b estimote the real wexcezs of" cost which this
P ielons sysiem p oauces, ‘1"-‘. it i3 & P-:.'L-l-.-:u
‘n‘ﬂ-i’- h lzs grown extremecly pravalent of lnte yeurs,
It pandogs to# taste for speculation, and seems to
Jease lenders whoe may not care to look vary
closely tg their seourity, No borrower that cared
for his Nnancial stability in the long run should
lemd himself to such a system.® The exactions of
yrivite usurers are not more ruinons to the victima
of them than it is to those inits toils.
it maey, of COTIa0n, be urged that in some instance®
the borrowing party -r-f.ulrj pay moro to lender
did the r!'-.]‘_'-il.it *ﬂnt mimply remain in his b, to be
repaid at o fixed time, bearing intercst at b, 6, or
7 per cont. as tho case may be 8y till that time was
up. That is doubtleas true. In 20 years' time,
for examp -:'J, interest at O por cent. will amopnt
to the oap ndnnn, and If added to the ca itul
paid b mu [} ose, ot the end of

ad make #ho lmﬂunt paid EH er b th-
ATk,

seem & very lasge the lottery
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